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KARNATAKA POWER TRANSMISSION CORPORATION LIMITED
DEPARTMENTAL EXAMINATION - SEPTEMBER-2023

ASSISTANT GRADE - PART-B - PAPER-II

(Elementary Book Keeping)
(Books, Guides Notes etc., are not allowed)

Date:06.09.2023 Maximum Marks: 100 Time: 9.30 am to 12.30.pm
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PART-A / 03—
1. Write Short Notes on the following (Any FIVE) 3x5=15
A) Going Concern Concept
B) Debentures
C) Trade Receivables
D) Outstanding Expenses
E) Accounting Standards
F) Contra Entries
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2. Answer the following (Any THREE) 5x3=15
A) Distinguish between Journal and Ledger.

B) What is bill of exchange and who are the Parties to a bill of exchange?
C) Differentiate Capital Expenditure and Revenue Expenditure.

D) What is Depreciation? Write the features of Depreciation.

E) Write the Classification of Errors.
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. From the following Trail balances of M/s Fortune Five, You are required to prepare

Trading and Profit and Loss account and a Balance Sheet as on March 31,2022, 20
Debit Balances Amount Rs | Credit Balances Amount Rs
Plant and Machinery 2,60,000 | Sales 6,00,000

' Debtors 1,00,000 | Return outwards 5,000
Interest 4,000 | Creditors 5,00,000
Wages 2,400 | Bills payable 1,40,000
Salary 5,000 | Provision for bad debts 3,100
Carriage Inwards 1,000 | Capital 4,40,000
Carriage Outwards 1,400 | Rent received 20,760
Return Inwards 4,000 | Commission received 32,000
Factory Rent 2,900
Office Rent 4,600
Insurance 1,560
Furniture 45,000
Buildings 5,60,000
Bills Receivable 6,000
Cash in hand 45,000
Cash in Bank 70,000 N
Commission 1,000
Opening Stock 1,20,000 )
Purchases 5,00,000
Bad debts 7,000
Total 17,40,860 | Total 17,40,860
Adjustments:

e Provision for bad debts @ 5% and further bad debts Rs.4,000.

e Rent received in advance Rs.12,000.

e Prepaid insurance Rs.400.
e Depreciation on furniture @ 5%, plant and machinery @ 6%, building @ 7%.
e Closing Stock Rs.1,40,000.
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(Answer any five of the following)
(Se BENSTPYrivy odnpPIwer ang ev8or)

4. Journalize the following transactions in the books of Swaroop Traders during the
month of Jan-2022.

Details Amount (Rs.)

Business started with cash 100000
Opened Bank account with SBI 5000
Purchase Goods for cash 10000
Sold goods for Suma 20000
Goods return from Suma 2000
Cash received from Suma on full 17500
settlement of her account

Paid for Stationary 1000
Paid rent by Cheque 4000
Drew for personal use 3000
Salary outstanding | 60000
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5. From the following particulars, prepare a Bank Reconciliation Statement as on 31*
January 2023.
Debit balance as per Cash book is Rs.2,00,000.

a)

b)

c)

d)

e)
f)

g)

h)

)

A cash deposit Rs.4000 was not recorded in the Bank column of the Cash book.
A cheque for Rs.20,000 deposited but not recorded in the cash book.
A cheque issued for Rs.5200 was recorded as Rs.5020 in the cash column

The payment side of the cash book was under cast by Rs.2000

The debit balance of Rs.30,000 as on the previous day was brought forward as a

credit balance.
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A cash discount allowed of Rs.2,240 was recorded as Rs.2,420 in the bank column

One outgoing cheque of Rs.6,000 was recorded twice in the cash book

A cheque of Rs.10,000 received from a debtor was recorded in the cash book but not

deposited in the bank for collection.
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6. Enter the following transactions in the double column cash book with bank and

cash columns and balance it. 10
Date Particulars Rs.
Aug/2022
01 Cash at office and 18,500
Bank balance 79,850
02 Mohan settled his account of Rs. 7,500, by
giving the cheque of Rs. 7,300
03 Mohan’s cheque deposited into the bank
04 Mohan’s cheque returned dishonoured
05 Paid for mobile bill 1,500
06 Purchased Furniture and paid by cheque 12,500*
07 Bought goods and paid by cheque 20,000
08 Paid salary 6,000
09 Sold goods for cash B 16,000 |
10 Insurance pre_n;ium paid by chequ_e | ) 2,500
11 Goods withdrawn for domestic use 3,500
12 Sold goods to Sindhu on credit 5,000
13 Cash deposited into the bank 15,000
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7. From the following ledger balances prepare a Trial Balance as on March 31st,

2022 in the books of M/s Wind World.
SL.No Account Title Rs.

i, Sales of Goods 30,21,000
2. Purchase of Goods 3,75,000
3. ' | Opening Stock 1,87,500
4, Share Capital 6,75,000
5. Salary 3,55,500
6. Debtors 12,75,000
7. Creditors B 6,50,000
8. Bills Receivables 8,25,000
9, General Reserve 1,08,000
10 Office Expenses 3,22,500
11. Cash in Hand 3,15,000
12. Rent Expenses 1,27,500
13. Travelling Expenses B 82,500
14. Plant & Machinery 7,50,000
15. Depreciation on Plant & Machinery 75,000
16. Bad & Doubtful debts 75,500
17. Bank Overdraft i 24,000
18. Rates and Taxes 1,30,000
19. Surplus 68,000
20. Bills Payables 3,50,000
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8. Enter the following transactions to res

Jan-2022.
Started business with .cash Rs 1,20,000/- on 01.01.2022.

A)
B)
9)
D)
E)
F)

Goods Purchased by cash Rs 20,000/-.
Furniture purchased for Rs. 30,000/-
Sold goods to Rupali for Rs. 10,000/-
Rupali returned goods for Rs.500/-
Drew cash Rs.10,000/- for personal use.
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pective ledger accounts for the month of
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9.

10.

M/s Mehra and Sons acquired a machine for Rs.1,80,000 on October 01, 2020, and
spent Rs.20,000 for its installation. The firm writes-off depreciation at the rate of 10%
on original cost every year. Record necessary journal entries for the year 2021 and
draw up Machine Account and Depreciation Account for first three years given that,
a) The book of accounts closes on March 31 every year and

b) The firm charges depreciation to asset account. 10
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Rectify the following errors by passing Journal entries where ever necessary 10

a) A return of goods of Rs. 450 by Arun is wrongly recorded in the purchases return
book as Rs. 540.

b) Rent paid to landlord Rs. 1,500 stands debited to landlord’s a/c.

c¢) Salary paid Rs.2000 was debited to employees personal a/c.

d) A purchase of furniture of Rs. 2,500 has been debited to purchase a/c.

¢) Credit purchases from M&Co Rs.8000 were recorded through sales book.

f) Cash sales Rs. 2,000 were posted to commission a/c.
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