06 Karnataka Power Transmission Corporation Limited
Departmental Examination — January 2022
SAS PART-I PAPER -VI

(Advanced Accountancy)
(Books, Guides, Notes etc., are not allowed)

Date : 05.01.2022 Maximum Marks : 100 Time : 2:30 pm TO 5:30 pm

Answering Question No. 1 is compulsory and any 5 of the remaining.
83, 1 &, 3E0DEN VB0, LVYBYIYe 5 BB Hur @eF 300.

1. Prepare financial statements as per Companies Act, 2013 of M/s Supreme Packing Co.

Ltd., Davangere from the following Trial Balance as at 31 March 2020. 25
Particulars LF Debit Credit
in Rs. in Rs.

Subscribed, called up and Paid up Capital 4,00,000
6% Debentures 3,00,000
Interim Dividend paid 37,500
Opening Stock 75,000
Sundry Debtors 87,000
Goodwill 25,000
Cash in hand 60,750
Cash at Bank 79,900
Purchases 1,85,000
Preliminary Expenses 5,000
Wages 84,865
General Expenses 6,835
Advertisement 10,000
Bad debts 2,110
Debenture Interest paid 9,000
Building 3,00,000
Profit and loss Account 14,500
Bill Payable 38,000
Sundry Creditors 1,50,000
Sales 4,15,000
General Reserve 24,885
Bad debts reserve as on 01.04.2019 3,500
Furniture 7,200
Call in arrears 7,500
Plant and Machinery 3,30,000
Freight and Carriage 13,000
Salaries 14,500
Director’s fees 5,725

Total 13,45,885 13,45,885




The following adjustments have to be made:
1. The Stock as on 31.03.2020 was valued at Rs. 95,000.
2. Preliminary Expenses write off Rs. 1,000.
3. Provide Depreciation Buildings by 2%, Plant and Machinery by 5% and write off

Rs. 1,200 on Furniture.

N o ok

no entry had been made.

8. Ignore the provision for tax.

Provide for half year’s debenture interest.
The Reserve for bad debts as on 31.03.2020 was totally 1% on sales.

Director’s fees are outstanding to the extent of Rs. 2,750 and Salaries Rs. 5,000.
Goods of the value of Rs. 1,500 were distributed as samples during the year. But
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2. Pavan, Madan and Charan were partners sharing profit and losses in the ratio 2:1:1. Their

balance sheet as on 31.03.2020 was as under:
BALANCE SHEET AS ON 31.03.2020

Liabilities Rs.| Assets Rs.
Sundry creditors 25,000| Cash 6,000
Reserve Fund 20,000 Stock 12,000
Capitals: Debtors 15,000
Pavan : 15,000 Investments 15,000
Madan : 10,000 35,000 | Buildings 32,000
Charan: 10,000 80,000

80,000

The partnership deed provides that in the event of death of partner, his executors are
entitled to get the following:

a) The capital at the date of last balance sheet

b) Interest on capital @ 5%
c) His proportion of reserve fund
d) His share of profit to the date of death based on the average profits of the last

three year profits

e) His share of goodwill. Goodwill of the firm is twice the average profit of last 3
years profits. The profits for the last three years were:

2017-18: Rs.16,000;; 2018-19 : Rs.16,000;; 2019-20: Rs.15,520

Charan died on July 1% 2020. He had also withdrawn Rs.5000 till the date of his
death. Prepare Charan’s capital and his executor’s Account.
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3. Shruthi, Shilpa and Shreya were partners in a Firm sharing profits and losses in the ratio of
2:2:1. They decided to dissolve the firm. Their balance sheet on the date of dissolution

was as follows: 15
Balance sheet as on 31.3.2018
Liabilities Amount Rs. Assets Amount Rs.
Creditors 30,000 | Cash at 6,000
Bills payable 20,000 | Bank 30,000
Shreya’s loan 8,000 | Debtors 30,000
General Reserve 10,000 | Stock 22,000
Capitals are: Furniture 20,000
Shruthi 40,000 | Machine 50,000
Shilpa 30,000 | ry
Shreya 20,000 | Building
1,58,000 | s 1,58,000

The assets realized as follows:
a) Debtors realised10% less than book value, the stock realized 15% more than book

value, Buildings realized Rs.60,000
b) The furniture was taken over by Shruthi at Rs.20,000.
¢) The machinery was taken over by Shilpa at Rs.15,000

d) Creditors and bills payable were paid off at a discount of 5%

e) Cost of dissolution amounted to Rs.1,500.

Prepare:

(i) Realisation Account

(i1) Partners’ capital accounts

(iif) Bank Account.
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4. Write a short note on any 5 each 3 marks

a) Circumstances under which revaluation account is prepared

b) Differences between reserves and provisions
c) Give five examples of Capital reserves

d) Capital fund and Capital
e) Outstanding expenses and Prepaid expenses

Capital expenditure and Revenue Expenditure
FEOIIHS e £95368 28000
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5A.What is Trial Balance and list out rule of the Trial Balance.
oY Ty oW I To¥ TeYod dodhedeByrigesd?

15



5B. From the following balances, prepare a Trial Balance: 10
Particulars Rs. Particulars Rs.
Capital 1,80,000 | Machinery 56,000
Sales 1,50,000 | Bank 9,000
Purchases 1,30,000 | Cash 4,000
Salaries 4,000 | Stock 1,10,400
Bank Overdraft 75,000 | Debtors 5,000
Insurance 600 | Creditors 2,000
Drawings 10,000 | Bill Receivable 3,000
Bill Payables 5,000 | Loan to Nagaraj 2,000
Rent 3,000 | Furniture 75,000

FYOS 2308800 SoTBADR), 303700

BB dn. DBJBAL dr.
D0WHY 1,80,000 | oabho3emzTearisd 56,000
Bo000E3 150,000 | e3950%° 9,000
00ed 1,30,000 | I 4,000
To0¥ 4,000 | BT 1,10,400
239503° &:0° @R 75,000 | ToMe3dd 5,000
GRS 600 | 3L 2,000
SHODBTOBROB HED 10,000 | 2)3e3edor ®moBrILh 3,000
Do dJeIeFord BOB 5,000 | dorivees® 13 Toed 2,000
eJoln3 3,000 | &»edpeexd0eo 75,000
6. Pass the journal entries to Rectify the following errors: 15

a) An amount of Rs.2,000 withdrawn by the proprietor for his personal use has been
debited to Trade Expenses Account.
b) The Contractor’s bill for extension of Building amounting to Rs. 30,000 has been

debited to Buildings Repair Account.

c) Sale of old furniture for Rs.2,000 treated as sale of goods.
d) Rs.12,000 paid for salary to cashier Mr. Vijay stands debited to his personal account.

e) Cash received from Mr. Anand Rs.3,000 was credited to Mr. Kishan
f) Rs.1,000 received as Interest was credited to Commission Account.

g) A purchase of Rs. 2,000 from Mr. Patil was totally omitted from the books of

account.
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7. From the following particulars ascertain the balance that would appear in the Bank pass
book of Ananya on 31% December 2020. 15

a) The bank overdraft as per cash book on 31% December 2020 is Rs.6,340.

b) Interest on overdraft for 6 months ending 31% December 2020 , Rs. 160 is
entered in the pass book,

c) Bank charges of Rs.400 are debited in the pass book only.

d) Cheques issued but not cashed, prior to 31% December 2020, amounted to
Rs.11,68,000.

e) Cheques paid into bank, but not cleared before 31% December 2020 were of
Rs.22,17,000

f) Interest on investments collected by the bank credited in the pass book Rs. 12,00,000
©RRe0=0 ee0T° HoX® BTIBYS HT00T 31 BB0DO® 2020 oW ¥F e SR, Te

F9308 JBBNYord eI TRR0.
2) S BIYBF0I 0TI 00T Tov (2WO° @ET) B. 6,340
b) 31.12.2020 & 25083 30T TR wWewsd D (¥ dorerd) de. 160/, Dor®
DIJTRY  JRRBIT.
C) a7g0%° 2be) . 400 MEh HR® WDTYTRY B0 ITRHIT.

d) 3112.2020 3 Ve eBFTNT) IR, INOeFOTVROVR 3FNY  BeOrD
35.11,68,000

) 31.12.2020 g Spuen 903 HoeddeeN®) Bt YR, SNRe3OIRDR SO
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f) Bea30Y 28 e0T°R0R esddIR), Dot TYBFRY 2o WAL Bewerd :
12,00,000.

8A. Moonlight co Ltd. has a nominal capital of T 8,00,000 in Equity shares of X 10 each. Of
these 60,000 shares were issued to the public. The amount was payable as follows. 10
% 3 on application
% 2 on allotment
X 3onfirst call
% 2 onfinal call
All these shares were subscribed and the money duly received except the final call on
4000 shares. The director decided to forfeit these shares and re-issued these at X 7 per
share fully paid.
Pass Journal entries to record the above transactions in the books of Moonlight co.
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8B. on 31/12/2020 the passbook of Mr A showed a bank overdraft of X 6,000 5
From the following particulars, prepare the BRS as on 31/12/2020

a)
b)
c)
d)
e)

f)

Out of total cheques amounting to ¥ 3,800 issued on 28/12/2020, Cheques of X
2,000 were only cashed so far.

Cheques paid into bank but not cleared upto 31/12/2020 amounting X 1,000.
There was a wrong debit of X 1,000 given in passbook.

One of the customer directly deposited X 3,000 to bank for which there was no
entry in the cash book.

Dividend on shares collected by the bank and credited in the passbook amounting
to < 2,000.

There was a debit of T 5,000 in the passbook in respect of dishonor cheque but
there was no correspondent entry in the cashbook.

31/12/2020 Com e & ©®BT ToT® 2T Jgg 6,000 239e05° HBO YR ), JeeddT
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a)
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c)
d)

28/12/2020 Som Je@werd X 3.800 PBeIF &td) 5F°MFY, I 2.000 e55°NER,
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