Karnataka Power Transmission Corporation Limited 06
Departmental Examination — November- 2022
SAS PART-I PAPER -VI

Date : 16.11.2022

(Advanced Accountancy)

(Books, Guides, Notes etc., are not allowed)

Maximum Marks : 100

Time : 2:30 pm TO 5:30 pm
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Answering Question No. 1 is compulsory and any 5 of the remaining.
g, 1 2, swgobeed eLB0.oVEBYrivey S BPriurl S evZ00.

1. The following is the Trail Balance of Bharath Company Ltd. As on 31.3.2021 25

Trial Balance as at 31-03-2021

SL Particulars DrX CrX
1 Paid-up Capital ’ 1,00,000
2 Reserve Fund 17,000
3 Provident Fund 3,000
4 Goodwill 15,000
5 Machinery 25,000
6 Livestock 5,000
T Buildings 37,000
8 8% on Mortgage loans(Debentures) 30,000
9 Sundry Debtors 45,000
10 | Sundry Creditors 16,000
11 | Opening Stock 46,000
12 | B/R and B/P 4,000 5,490
13 Advance Payment of Income Tax 4,000
14 | Cash at Bank 11,000
15 | Purchase of Raw Materials 88,000
16 | Sales 1,83,700
17 | Returns 2,400 1,000
18 Discount 2,000 1,000
19 Investments 8,000
20 | Manufacturing Wages 32,000
21 Carriage Inwards 1,000
22 | Factory Expenses 14,000
23 | Office Salary 6,500
24 | Office Furniture 5,000
25 Preliminary Expenses 5,000
26 | Bad Debts 1,500
27 | Provident Fund Contribution 500




28 | Director fees 1,200

29 | Interest on Debentures 1,200

30 | Dividend on Investment 480

31 |P/L Alc(1.4.2020) 2,630
3,60,300 | 3,60,300

Prepare Income Statement for the year ended 31-03-2021 and Position Statement as on that
date after taking into account the following:

1. Closing Stock was valued at ¥ 38,380.

2. Write off 50% of Preliminary Expenses.

3. Interest on Mortgage Debenture is Due for 6 months.

4. Provide Depreciation on Machinery at 10%, Building at 15% and office Furniture

at 6%
5. Transfer to Reserve fund ¥ 2,000.
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2. Enter in the three-column Cash book of a merchant and record the following transactions
and balance the same. 15

2022 Particulars

Jan 1» Commenced business with cash of Rs.1,00,000

Jan 3 Paid into bank Rs.80,000

Jan 7 Purchased goods by cheque Rs.30,000

Jan 10 Paid Rent Rs.1,500

Jan 12 | Purchased Furniture by cheque Rs.1,800

Jan 15 | Cash sale Rs.6,500 _

Jan 16 | Gave a cheque to Mr. Gopal for Rs.970 and he allowed discount Rs.30

Jan 18 Received from Mr. Narayana for Rs.1,500 and he was allowed a discount of
Rs.30

Jan 21 Paid into bank Rs.15,000

‘Jan 25 Paid wages Rs.600

Jan 28 Drew for office use Rs.4,000

Jan30 | Received from Mr. Gopal by cash Rs.1,000

Jan 31 Withdrew for personal use by Cheque Rs.1,500
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3.

A) From the following information prepare the bank reconciliation statement in the
. books of accounts of Sri Arjun, Bidar as on 30" July 2022.

Bank balance as per cash book was Rs.1,50,000/- On receipt of Bank statement it was
found that

5

i. Two cheques of Rs. 8,000/~ and Rs. 8,500/~ drawn infavour of suppliers
respectively on 20™ and 25® of July 2022 had been debited in the bank statement
on 2™ August 2022.

ii. The bank has credited Rs, 16,000/- on 28% July in respect of collection by bank
directly from a customer the intimation not been received.

iii. Two cheques of Rs. 10,000/- and Rs. 12,000/- were deposited into bank on
30.07.2022 has been credited on 4™ August 2022.

iv. The Bank has debited Rs. 60/- as an incidental charges on 30.07.2022 but not
entered inthe cash book.
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B) Rectify the following Entries (Any Five): 10

1.

o N
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8.

Mr Seenu of Kalburgi purchased a building for Rs. 15,00,000/- wrongly passed through
purchased account

. Sales day book cast purchase account by Rs. 1000/- short

. Paid salary of Rs. 5000/- wrongly passed through wages account

. Cash of Rs. 2000 received from Mr.Aravind passed through paid account

. Rent of Rs. 15,000/~ received from Sri Bharat was wrongly account in Sri Ram’s

account

. Old fumiture sold for Rs. 5,000/- was entered in the sales book.
. Salary of Rs. 25,000/- paid to Akul was debited to his personal account

Cash received from Bhavya accounted in Bhavani account Rs. 2000/-
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company Limited invited the public to subscribe to its 10,000 Equity shares of Z 100

each at a premium of 10 per share payable on allotment. Payments were to be made as Z 20
on application, % 40 on allotment including premium, ¥ 30 per share on first call, Z 20 per
share on second and final call. Applications were received for 13,000 shares. Applications for
2,000 shares were rejected and allotment was made proportionately to the remaining
applicants. (Total shares allotted were 10,000) Both the calls were made and the money was
duly received except the final call money on 300 shares. These shares were forfeited after due
notice. These forfeited shares were re-issued as fully paid-up at 85 per share. Pass the Journal
entries in the books of 'B' Company Limited. 15
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5A) A & B commenccd their business with Capit
respectively on 1% April 2021.
ending 31% March 2022, theyearne
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als of Rs.80,000 and Rs.60,000

They agreed to share profits in the ratio of 3:2. For the year

i. Interest on Capital @ 5% p.a.
ii. Interest on Drawings A-Rs.1,500 and B-Rs.1 ,000.

iii. a Partnership Salary to B Rs.3,000.
Their drawings during the year amounted to A

Prepare Profit and Loss Appropriation Account of the firm.

d a profit of Rs.24,000-before allowing the followings: 7

-Rs.15,000 and B-Rs.10,000.
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B) From the following balances, prepare a Trial Balance: 8
Particulars Rs. Particulars Rs.
Capital 80,000 | Machinery 56,000
| Sales 50,000 | Bank 9,000
Purchases 30,000 | Cash 4,000
Salaries 4,000 | Stock 10,400
Rent 3,000 | Debtors 5,000
Insurance 600 | Creditors 2,000
Drawings 10,000 | Bill Receivable 3,000
Bill Payables 5,000 | Loan to Madhu 2.000 J
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6. A) Classify the following accounts into Personal Accounts, Real Account, Nominal

Accounts under the Accounting System. 10
1. Capital A/c 13. Patent A/c
2. Purchases A/c 14. Stationery A/C
3. Cash Alc 15. Interest A/c
4. Salary A/c 16. Bank Charges A/c
5. Vehicle A/c 17. Sales A/c
6. Infosys Ltd. A/c 18. Advertisement A/c
7. Salary Payable A/c 19. Bad Debts A/c
8. Vishwas’s A/c 20. Co-operative Society A/c
9. Commission receivable A/c 21. Machinery A/c
10. Canara Bank A/c 22. Rent Prepaid A/c
11. Building A/c 23. Drawings A/c
12. Goodwill A/c 24. Copy Right A/c
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B) Distinguish between straight line method and written down value method of charging
Depreciation. 5
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7. A) Define Partnership deed and Contents of Partnership deed 10
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B) State any FIVE reasons causing the disagreement between Cash book and Bank pass
book balance. 5
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8.A) From the figures given below, prepare an income and expenditure account for’

March-2022 of Sri Mohit receipts and payments 10
Receipts Payments -

To | Opening balance on hand 500/- | By | Salaries 1500/-

** | Balance at Bank 1000/- | '' | Rent 500/-

Subscriptions "' | Postage 200/-

2021 1500/- | '* | Bicycle purchased 1600/-

2022 1800/- | ' | Fixed deposit 1000/-

2023 1200/- | "' | Donations 1000/-

Sale of investments 1000/- | '* | Cash on hand 1000/-

Sale of old furniture (Book 350/- " | Bank 550/-
value Rs. 400) o n il
TOTAL 7350/- TOTAL 7350/- |

Subscriptions for 2021 still receivable Rs. 800/-
Rent paid but due Rs. 500/-
Interest on deposit due Rs. 200/-
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B) Define any Five

a.

e e o

Capital Reserves
Revenue Reserves
General Reserves
Specific Reserves
Provisions
Reserves
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