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1. 1. Sri Anil Kumar K, $/o Sri. Krishna Murthy Karpur, aged 59 years, working as
Financial Advisor (Regulatory Affairs), KPTCL, Kaveri Bhavan, Bengaluru -
560009 do hereby soclemnly affirm and state as follows:-

2. | am the Financial Advisor of Regulatory Affairs section, KPTCL, Corporate
Office, Kaveri Bhavan, Bengaluru -560009 duly authorized to make this
affidavit. '

3. The $tatement made in schedule * A" annexed to this affidavit which is the
Annudal Performance Review of KPTCL including Annexures for FY-23 having
pages from 1- 74, is now shown to me and marked with letter “A" are frue to
my knowledge and the statements made in schedule "A" are based on
information | believe to be true. |

4. Solemnly affirm at Bengaluru on this 29 day of November 2023 that the
contents of above affidavit are true to my knowledge. No part of it is false
and no material is concealed therefrom.
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BEFORE THE HON'BLE KARNATAKA ELECTRICITY' REGULATORY COMMISSION
AT BENGALURU

IN THE MATTER OF:

Application under Section 62 and &4 of the Electricity Act 2003 read with
relevant KERC (Taiff) Regulations-2000 and amendments, KERC (Terms and
conditions for determination of fransmission Tariff) Regulations-2006 and
amendments, for the purpose of Annual Performance Review of
Transmission Licensee-KPTCL, based on Audited Annual Accounts of KPTCL
for FY-23. '

Kcrnci'taka Power Transmission Corpordﬁon Ltd. (KPTCL),
Kaveri Bhavan, _ ' ‘
Bangalore — 560 009 e Applicant

KPTCL most respecffully submits. the Statement of Annual Revenue
Requirement for FY 2022-23 based on the Audited Annual Accounts for the
purpose of Annual Performance Review, under Multi Year Tariff (MYT)
Regulations, for approval by the Hon'ble Commission:

1. KPTCL is a deemed Transmission Licensee under Section 14 of the
Flectricity Act 2003, carrying out the business of transmission of

electrical energy in the State of Karnataka.

2. This is an application, under Section 62 and 64 of the Electricity Act

2003, read with KERC (Terms and condifions for determination of
Transmission Tariff) Regulations-2006 and other relevant Regulations

and its subsequent amendments.
T\\ISS_S_QUHO ' g

SITESTED BY ME

R agaher Transmsr =
SENGALURU - 360 079 e
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CHAPTER 1

1.0. ANNUAL PERFORMANCE REVIEW (APR) FOR FY-23

1.1  APR FILING REQUIREMENT

In terms of Section 62 and 64 of the Electricity Act 2003 read with
KERC (Terms and conditions for determination of transmission Tariff)
Regulations 2006 and its subsequent amendments, the Annual
Revenue Requirement for FY-23 is being submitted under Mulli Year
Tariff Principles for the purpose of Annual Performance Review (APR)

by the Hon'ble Commission.

1.2 The formats prescribed in KERC (Tariff) Regulations-2000 {and iis
subsequent amendments] as applicable for  Expected
Revenue from Charges and Annual Revenue Requirement (ARR)
filing are enclosed along with this application duly furnishing the
details for the financial year 2022-23. Audited Annual Accounts of
KPTCL for FY-23 was furnished to KERC vide letter No.
KPTCL/B36/45574/2023-24/1018 dated 16.09.2023. The details of
income from transmission charges and the expenditure as per the
Audited Accounts of KPTCL for FY-23 are detailed in the following

paragraphs.

1.3 The Licensee confirms that the Annual Revenue Requirement and

the revenue gap are based on the Audited Accounts for FY-23.

1.4 The Financial Advisor, Regulatory Affairs, KPTCL is authorized to sign
and file the petition for Annual Performance Review of FY-23 before
—=.{he Hon'ble Commission on behalf of KPTCL by the Moncglng
e@{} E ’Q @r tor, KPTCL on 23.11.2023 vide File No. KPTCL/836/45574/2023 24,

( ks -mﬂ..\_ e o
. ,

AWLCL 21_{ 2 g« Karnataka Power Transmission Gegmmonp.’!...'tdlrs
Expiry Dage- ? . KPTCL, Kaveri Bhavari

-
x 20820z, ,53" Page-9- . Bengaluru 560009
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1.5 KPTCL Profile:

i)

i)

Karnataka Power Transmission Corporation Limited is «
Company registered under the Companies Act, 1956 and
incorporated on 28" July 1999. KPTCL commenced its
operations from 1st August 1999 by continuing the Transmission
and Distribution functions of the erstwhile Karnataka Electricity
Board. On unbundling, w.e.f 15t June 2002, KPTCL became a
Transmission company but continued to be involved in Bulk
Power Purchase Activity. After enoc’rmenfi of Electricity Act
2003 and w.e.f 10" June 2005, KPTCL is not involved in the bulk
power purchase activity as the Act bars the fransmission
licensee from trading of electricity. Since then, KPTCL is only a
fransmission entity wholly owned by the Government of
Karnataka, operating now with an authorized share capital of
Rs. 3000 Crore having paid up capital of Rs. 2182.32 Cr.

Karnataka Power Transmission Corporation Limited s
discharging its functions as envisaged in Section 392 and 40 of
Electricity Act-2003 and also responsible for grid operation in

the State of Karnataka.

KPTCL enables the ESCOMs 1o serve nearly 300.98 lakhs
consumers of different categories spread all over the State
covering an area of 1.92 lakh square kilometers. To transmit
power in the State, KPTCL operates 1339 Sub-stations as at the
end of 315t March 2023 with Transmission network of 41913 CKms
with voltages of é6 kV and above. To enable easier operation
of the system, KPTCL has six Transmission Zones; each headed
Ry a Chief Engineer, sixteen Circles, each headed by a

A WY =

"< o J ol LI nWHSOR

%/ Karnataka Power Transmisgigg.Gompgratombtd

| KPTCL, Kaveri Bhavari
Fage-10- Bengaluru - S6000Y
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Superintending Engineer, fifty Divisions, each headed by an
' Executive Engineer. Maintenance of lines, stations and
construction of transmission system are being looked after by

the above officers.

ivi  There are 35 Transmission line and Sub-Station maintenance
Divisions (TL&SS) in KPTCL which are involved in the operation
and maintenance of the 1ronsmissioh' system in Karnataka.
Besides, there are 14 Major Works Division which takes care of
cons’rrucﬂoh activities related to intra-state Transmission system

across the State of Karmataka.

v) The Relay Testing, Research & Development activities are
headed by Chief Engineer Electy., with two wings sruch as
Relay Testing and Research & Development across State’s
Transmission system and monitors protection issues and
condifion monitoring of Transmission system elements. There are
16 Relay Testing (RT) Divisions in KPTCL which works under 6
Relay testing Circles. Each Division is responsible for
maintenance of protective relays, meters and addressing
critical troubleshooting issues in all sub-stations of KPTCL. Also
pre-commissioning tests of all new sub-stations are performed
by the RT Divisions besides calibrating all KPTCL interface meters

on periodical basis.

vi)  The Technical Audit & Quality Control (TA&QC) wing is headed -
by the Chief Engineer Electy., TA&QC, Bengaluru. The main
functions of the TA&ZQC wing is Inspection of materials in on-

“gQing Total Turnkey / Partial Turnkey Sub-Station works, line

aiabaeiAl ADVISOR
Karnataka Power Transmission Qusgaration LTS

KPTGL, Kaveri Bihavar
Page - 11- - Bengaiury - 560009
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vii)

viii)

works, augmentation works, IPP works, Self execution works and
Line shifting works etc. Also periodical inspections of éTofrions,
Iihes, MW/TL&SS stores are performed by TA&QC wing. They
also perform materials inspections at Factory and sites, auditing
of completed works, inspection of factory premises for vendor
analysis  and  miscellaneous  works, investigation  of
Petitions/Complaints and inspection of civil works pertaining to

sub-stations/Lines.

Separate Holline wing headed by the Chief Engineer Electy., is
established. Separate Hotline Circle is established with 2 Hotline
Divisions and é Sub-divisions to facilitate live line work { without
taking LC) using hot stick method and also bare hand

technique using insulated elevated platform for replacing

punctured/ broken insulator / deteriorated jumps and establish

connectivity of receiving station / sub-station .

KPTCL's Finance and Accounts are managed by the Accounts
and Resources wing headed by Financial Advisor {Accounts &
Resources). There are 82 Accounting units. The Finance wing
organizes in-time funding for various projects of KPTCI._,
responsible for accounting of all transactions and tfimely

preparation of Annual Accounts of the KPTCL.

Financial fransactions in the zones are monitored by the

Controllers of Accounts in the respective zones.

All activities are audited by Infternal Audit staff headed by
Financial Advisor (Internal Audit). The Internal Audit Wing

’ FI BT ,_..U DR

Karnataka Power Transmissi@m §gmoggﬁbﬁeﬁm
KPTCL, Kaveri Bhavart
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Xi)

xii)

xiil

Xiv)

All activities pertaining to Regulations issued by KERC and alll
correspondence with KERC are dealt by the Financial Advisor
(Regulatory  Affairs). Regulatory legal matters before
KERC/CERC/APTEL/HC/SC are also handled by this wing.
Periodical Regulatory Awareness programs for Officers of KPTCL
are also being conducted by Officers of Regulatory Affairs

wing.

The Grid Operation Activity is caried by the State Load
Dispatch Center (SLDC) which is headed by the Chief Engineer
Electy., and currently functioning under KPTCL. Along with Grid
operations, SLDC also tokes care of SCADA activities,
Renewdble Energy Management Center and Transmission
Billing Center. The commercial Af‘qn,d .dcco_Unﬂng aspects of
SLDC are looked after by FinanciéI:A'dvisor (SLDC).

The main source of revenue of KPTCL is transmission charge. The

annual income of the company was Rs. 5173.83 Crore during

2022-23 as per Audited Annual Accounts.

The total installed sub-station capacity of the State as on
31.03.2023 was 82333 MVA (3143 Transformers). The peak load
met was 15828 MW dn 29:03.2023 during the year 2022-23.
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MISSION STATEMENT

The mission of Korno’rdko Power Transmission Corporation Limited (KPTCL) is
to ensure reliable quality power to its customers at competitive prices. The

KPTCL is committed to achieve this mission through:

«  Encouraging Best practices in fransmission.
. Ensuring high order maintienance of all its technical facilities.

. Emphasizing the best standards in customer service.

To be fhe best Transmission Utility in the Country, the KPTCL pledges to
optimize its human and technical resources for the benefit of all of ifs

customers.

Lpncibi aDVISOR
Reguiatory Aftairs
KPTCL, Kaver ghavan

. Bengaluru - 560009

Y H A
Karnataka Power Transmission Corporation Ltd
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CHAPTER - 2

2.0. COMMISSION’s DIRECTIVES:

KPTCL has been making sincere efforts to comply with the
Directives issued by the Commission. There has been substantial
improvement in processes like Grid Operations, Capital works
and Financial Management. KPTCL submits the compliance of
the Directives duly explaining the latest pfogress in the

implementation of the same in the following paragraphs.

The Commission, in the Tariff Order dated 12t May 2023 issued

the foliowing directives for compliance by KPTCL:

#
4

2.1 Issuve of Evacuation Clearance by KPTCL:

The Commission agreed to a timeline of 70 days for providing
- evacuation approvals and directed KPTCL to furnish the details of
applications received and cledred within the time line and
cleared after the timeline, duly giving reasons for the delay on

‘quarterly basis.

Compliance:

Details of evacuation clearance issued by KPTCL for the first
quarter of FY24 ie. from 1st April 2023 to 30th June 2023 was
submitted to KERC vide Letter No.: KPTCL/ B36 / 45573 / 2023-23 /
954 Dated: 04.09.2023. The details of second quarter i.e. for the
period from 01.07.2023 to 30.09.2023 was submitted to KERC vide
letter No: KPTCL/ B36 / 45573 / 2023-24 / 2245 Dated:24.11.2023.

_.: Fle\!ClAt ADVISOR

REGU"‘ H Y _"‘ [
Karnataka Power Transmi; 'o Oérd&’ﬂatidrﬂitd,.-an :
v :Bengaturu - 560009
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2.2 Issue of No Objection Certificates (NOC) for Wheeling and

Banking facility to Open Access Consumers/ Capfive'

Generators.

The Commission directed KPTCL to furnish the details of
applications received, NOC issued within the prescribed time
frame and details of NOCs issued after the timeline, duly giving

reasons for the delay on a monthiy basis.

Compliance:

The details of applications received, NOC issued within the
prescribed time frame and details of NOCs issued after the
timeline, duly giving reasons for the delay for the month of July
2023 was submitted to KERC vide Letter No.: KPTCL/ B36 -/ 45573./
2023-23/954 Dated: 04.09.2023. Similarly the details for the months
of August 2023 and September 2023 have been forwarded to
KERC vide Letter No.: KPTCL/ B36 / 45573 / 2023-23 / 2245 Dated:
24.11.2023.

2.3 Manpower Studies Conducted:

The Commission directed KPTCL shall ensure proper

implementation of the Man Power planning strategy.

Further, Commission stated that, since the matter pertains fo
Personnel Management in KPTCL, the Commission expects that
KPTCL would take speedy action to streamline the staff

requirement and its deployment in order to achieve better

deided to drop this Directive. o q e

r—
FINANCIAL ADVISOR
Regulatory Affairs
Karnataka Power TransmissiniCorpbrntohtiiad 2
 Bengalury - 560009 )
Page - 16 - L A
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Compliance:

KPTCL has initiated action for implementation of Man Powér
Study by owardilng the cOnVTroc’r to M/s. Center for Organisation
Development, Hyderabad vide DWA No.. CEE/T&P/SEE-1/
EE{P)/AEEP4/ 2023-24/6267-75 Dated: 20.10.2023. The firm is
required to complete the work of Manpower Study in‘KPTCL and
submit a report as per the scope of tender within Six {06) months
from the date of issue of LOI ie. 08.09.2023. The firm has
commenced the work from October 2023 and the study is in

progress.
2.4 Prevention of electrical accidents:

The Commission has directed the KPTCL to speed up the work of
identification and rectification of hazardous locations and also to
submit a stringent strategic action plan along with the details of
number of locations ideh’rified, rectified and balance number of
such locations to prevent electrical accidents in transmission

lines and sub-stations quarterly, to the Commission.

Compliance:

The Chief Engineers of the transmission zones are regularly
carrying out / monitoring works related to rectification of
hazardous locations. The zone-wise status of accidents occurred
in KPTCL along with details of hazardous locations for second
quarter i.e., from 01.07.2023 to 30.09.2023 was furnished to the
Hon'ble Commission vide lefter No. KPTCL/B36/34009/2023-

24/2102 Dated: 21.11.2023.
N\

FINANCIAL ADVISOR
Reguiztory Affairs '
[ Sengearn = \

Karnataka Power TransmissiporCrinasationdds

\;{};&?‘ g ’--”', ol , Page - 17 -
ATy
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2.5 Reactive Power Compensation and restoration of failed

Capacitors:

The Commission directed KPTCL to restore the failed capacitors
timely and submit the status report of capacitor banks to the
Commiséion, regularly and also furnish details of Reactive Energy
Charges paid to CTU. Further, the Commission has directed KPTCL
to maintain minimum 5% of spare capacitor for replacement of

failed capacitors.

Compliance:

The monthly status report of capacitor banks are being
periodically submitted to KERC. The Chief Engineers of the
transmission zones are taking timely action to restore the failed
capacitors as and when they are failed. Further, the corporate
office has directed zonal Chief Engineers to maintain sufficient
spares of capacitor banks to reduce the outage period, so os to
improve the percentage working of capacitor ‘bonks both in
respect of numbers and capacity. An average of 1% to 3% of
spare Capacitor Cells of particular dimension/rating is being

maintained in all transmission zones.

The Status of Capacitor Banks as on August 2023 along with the
detdils reactive energy charges received from CTU upto the
month of August 2023 was submitted to KERC vidé letter No.
KPTCL/B36/4556/2022-23/2044 dated: 12.10.2023.

Further, the details of Reactive Energy Charges for the FY-23 have
o=zmneen fumished to KERC vide letter No. KPTCL/B36/34005/2022-
S e PN ‘
Fo s 3089 dated 21.06.2023.

FIRANCIAL ADVISOR

Karnataka Power T’a"SMiSS,i{?-”rHQEH%f- L art

“ Bengaluru - 560309
Page - 18 - g g u.‘ ‘
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2.6 Implementation of Intra State ABT:

The Commission directed KPCL to éomplefe the ABT metering by
30.06.2023 in order to implement intra-state ABT. KPTCL, SLDC and
ESCOMs are directed to conduct a meeting under the
chairmanship of Managing Director, KPTCL to try and sort out the
issues and implement billing under Intra-State ABT, once KPCL

completes installation of ABT meters of its hydel by June, 2023.

Compliance:

ABT compliant meter replacement by KPCL is pending at Shiva
Generating Station. and AMR integration is in process at

Linganamakki Power House (LPH]).

KPTCL has addressed a lefter to KPCL on 31.07.2023 with a
reguest to furnish the present status on installation of Intra - State
ABT meters at their Generating Stations so as to enable the
Managing Director, KPTCL to hold a meeting to sort out issues

and implement billing under Intra - State ABT Mechanism.

At present, KPTCL has integrated Generators IF point DIMS

energy meters to SLDC MDAS system except Linganamakki Power

Regulatory Affairs
KPTCL, Kaveri Bhavarf
Bengaiuru - 560009

House (LPH) and Shiva Generating Station.

Karnataka Power Transmission Corporation Ltd -

SEr . . \
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CHAPTER - 3

3.0 Energy Trcmsmission and Losses in FY-23:

Total Energy input to KPTCL's transmission system during FY-23 was
80512.168 MU and the energy transmitted at IF points with ESCOM's
was 78115.485 MU resulting in fransmission loss of 2.977% Actual

Transmission losses are noted below:

Table- 1

Trajectory of Transmission Losses (%) for FY-23

Approved in As per

1.0 04.04.2022 Actuals
Upper Limit 2.914
Average 2.864 2.977
Lower limit 2.814

The details of Transmission losses for FY-23 has been furnished to KERC vide
letter KPTCL/B36/34000/2022-23/2249 dated 27.11.2023.

Further, KERC had taken note of the reply to preliminary observation on
reasons of increase in fransmission losses under 220KV voltage level and
directed KPTCL in its Tariff Order 2023 to initiate a detailed study in the
_'rnqt’rer‘fzof higher transmission loss at 220kV voltage level cmd submit @

report to the Commission.

. M/s. waer Research & Development Consultants Private. Limited (PRDCL)

was entrusted to study the reasons for higher fronsmissidn Ioés at 220KV

@Ifoe level and submlﬂed a Study Report on “Voltoge W|se Tronsm|55|on'

FE?\.AS‘!CEAL AD\ 30'5%

Karnataka Power Transm:saiar‘r cn;pmenﬁmqn‘

X Rengaluru - 562067

Expiry Date
2248-201¢, ?{F
L L
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Accordingly, KPTCL submitted the report of M/s. PRDCL vide lefter No.:
KPTCL/B36/45562/2023-24/1071 Dated: 27.09.2023, wherein it was
concluded that most of the import geheroﬁon from Central Generating
Stations is at 400 KV voltage level and are stepped down to 220 KV
voltage level, and most of the State owned generators are loaded at 220
KV level. Transmission losses at 220 KV voltage level are high due to the
fact that 220 KV network (lines and fransformers} handles the maximum
load in the State grid.
Table- 2

System Availability for FY-23

_ Target
System Availability as
Availability | per KERC My | Actval
Regulations
Percentage 98% 98.687%

The details of Transmission system availability for FY-23 has been furnished
to KERC vide letter KPTCL/B36/45559/2023-24/2208 dated 23.11.2023. The
system availability achieved for the year is better than the target specified

in the KERC MYT Regulations. KPTCL requests the Hon’ble Commission to

C‘I 3 n 'y '_:A
PRAKASHA © FINANCIAL ADVISOR
Rengalury Urban Regulatory Affairs
LAWLEL 2122020 f 7 ot Kaveri Bravar

_ Bengaluru - 560009

. ____________________________________

Karnataka Power Transmission Corporation Ltd

Page - 21 -



Annual Performance Review for FY-23

CHAPTER - 4

4.0 PERFORMANCE OF KPTCL FOR 2022-23

4.1 Financial Performance of KPTCL for FY-23
Table- 3
Amount in Rs. Crore)
| Actual as per
No Particulars Audited Accounts
for FY-23
"1 |Operation and Maintenance Cost:
a)| Employee costs 1631.73
b}| Repairs and Maintenance costs 445.66
c)| Administration and General expenses 197.49
Total O & M Expenses 2274.88
2 |Depreciation 1364.50
3 |Finance costs 680.35
4 |Interest on working capital 61.50
S |Return on equity 975.86
6 |Other debits , if any 49.23
7 | Tax expense 191.12
TOTAL Expenditure 5597.44
Less
8 |Interest and finance charges capitalized 98.81
9 |Other expenses capitalized 72.36
10 |Other Income 242.47
11 [Income from Non ISTS Lines for FY 18, FY 37.62
19 &.FY 20
12 , Net ARR 5146.18
{13 Revenve from Transmission Charges 4931.36
14 . Revenuve Gap 214.82 |
15|Add: Govt. Portion of contribution 1486.23
towards P&G Trust for FY-23 proposed for '
- |claiming through tariff as per G.O. dated
15.11.2022 and Corrigendum dated
/ 24.11.2022.
/{;%M;’:\M f Total Revenue Gap 1701.05
5 cipl ADY YISOR
!* PRA | %ﬁjﬁnag}! " ?‘;Szv‘ja%ofv Attairs
LB;BQEPW Eﬂ?.ﬂ ol L Kaveri Bhd\'aﬂ‘
\% E‘z gg’ o :‘Ejf Karnataka Power TransmisBR)'lﬂw ration Ltd
\ Oﬁi{/ Page - 22 -
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~ Table- 4

Total Revenue for FY-23

(Amount in Rs. Crore)

Particulars 2022-23
Revenue from Tr.onsmission Operation - 4931.36
Other Income . 242.47
Total Income | 5173.83

4.2 CAPITAL WORKS — ACHIEVEMENTS for FY-23

During the year 2022-23 the following works were completed. .

Table- 5
Capital Works - FY-23

2022-23
Particulars
' Target Achievement
Stations (Nos) 40 40
Lines (Ckms) 1022.753 1608.851
Augmentation(Nos) 100 197
Capital Expenditure 2022-23 - |

A ited A ts (Rs.in C
s per Agdlted ccounts (Rs.in Crore) 3624.08

FiMAMGIAL ADVISOR
Regulatory Alffairs
KETCL, Kaveri Bhavar!
Rengaluu - 560009

Karnataka Power Transmission Corporation Ltd
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Annual Performance Review for FY-23

Table- 6
Station Works Completed During FY-23

Particulars Achievement MVA Added
~ (No’s)
400 kv 1 500
220 kV 7 1400
110 kV 20 290
b6 kV 12 209.50
Total : 40 2399.50
fable- 7
Length of Line constructed during FY-23 (in Ckt. Kms)
Particulars Achievement Ckt.Kms
400 kV - 23411
220 kV | 375.017
110 kV 503.89
66 kV 495.834
|
{ Total _ 1608.851
Table-8
Augmentation works — FY-23
Particulars Achievement (Nos)
400 KV 1
\ 220 kV 12
o 110 kV 78
66 kV 106
Total 197

FANGIAL ADVISOR

Karnataka Power Transm poration Ltd
KPTCL, Kaver Bhavart
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Annual Performance Review for FY-23

CHAPTER - 5
5.0 RATIONALE FOR TRANSMISSION CHARGES:

The aim of KPTCL is to provide efficient transmission network in the
State which is stable, robust and capable of transmitting power in a
most reliable and cost-effective manner, KPTCL intends to become

Number One Transmission Utility in the Country.

Creation of Transmission infros’rruc:’r'ure is the core activity of KPTCL
and Copi’rol works program plays a vital role in achieving vision and
mission of KPTCL. To achieve its mission, KPTCL has to make huge
capital investment, towards Augmentation /Erection of Transmission
infrastructure. To meet the capital investment, KPTCL has to depend
largely on borrowings from funding agencies. For this purpose, KPTCL
follows an aggressive borrowing programme aimed at minimizing
interest rates and obtains loans at best possible interest rates from
funding agencies, mainly from Commercial Banks. KPTCL also

requests for equity infusions from GoK from fime o time.

In the above back ground, based on the MYT regulations notified by
KERC, KPTCL is filing its Annual Performance Review for FY-23 in order
to recover the revenue gap between Actual Transmission Revenue
earned from approved Transmission Charges and Actual
Transmission expenditure incurred. Adequate Revenue Stream
ensures adequate investments in the sector. Therefore KPTCL needs

to cover its costs in full along with a Return on Equity as allowed

/;]_der_K.ERC Regulations.
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Annual Performance Review for F Y-23_

5.1 - Rationale for Capital investment Programme

The National Electricity Policy and the National Electricity Plan
emphasizes on creation of transmission infrastructure to realize the
MoP vision of providing power for all. Further due to upsurge in
Renewable Energy Generation in the State, necessary evacuation
infrastructure needs to be created by KPTCL. Hence Green Energy
Corridors are being developed by KPTCL. In line with these acfivities,
KPTCL has envisaged adequate capex programme in the recent
past and in the current year as well. This will definitely help in
keeping requiréd growth rate of all sectors in the State and ensures
efficient transmission of power for equitable supply Qf electricity

penetrating the rural areas of the State.

5.2 Karnataka is India’s eighth largest State in ’rérms of geographical
size {1,91,791 square km}). In order to meet the growing power
demand in rural and urban areas, KPTCL, during FY 2022-23 has
constructed sub-stations at voltage levels of 400, 220, 110 and 66 kV
to meet the additional loads and to improve the voltage conditions.
In addition to this, as many as 197 ougme'nfo’rion works were

completed to strengthen the existing system.

5.3 Need to Ensure Assured Revenue Stream

KPTCL manages critical function of putting up intra-state
transmission system facilities to provide evacuation for Generators,

meet additional loads and ensure appropriate voltage at all

of transmission. To ensure smooth transmission, it carries out

FINANCIAL ADVISOR

Karnataka Power Transmrss:R "rf)%raavt ec}':’ éﬁ%\ vart

u - 550009
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Annual Performapce Review for FY-23

periodical maintenance of the system also. Its efforts are mainly
focused on improving transmission system availability and system
reliability. These rorés involve costs ’rﬁo’r are fixed in nature and have
to be met by a steady stream of revenue. For this purpose, the
actual costs incurred for Tronsmissio,_n operation need to be allowed
for recovery from its consumers I.efl. mainly the five ESCOMs of the
State. It is also necessary that The;se ESCOMS pay full transmission
chorges regularly as per the tariff orders passed by the Hon'ble
Commission and in accordance with the Power Transmission
Agreement. Of late ESCOMs are not paying fransmission charges
on priority. Transmission charges of Rs. 2,689.38 Crore are due from
ESCOMs as on 31.10.2023. The Hon'ble Commission may kindly
-‘ direct the ESCOMs to adhere to monthly payment of full
Trarismission charges in terms of the Tariff Order issued by this

“"Hon'ble Commission.

Table- 9

Summary of KPTCL's 'Financial Performance for FY-23

{Amount in Rs. Crore)

| | Amount
No . Pariculars - Rs. in Crore
1 | Revenue Earned from transmission operation 4931.36
2 | Annual Revenue Requirement 5146.18
3 | Revenue Deficit (2-1) 214.82

Add: Govt. Portion of contribution towards
P&G Trust for FY-23 proposed for claiming

4 | through tariff as per G.O. dated 15.11.2022| %%
and Corrigendum dated 24.11.2022.
T 5 | Total Revenve Gap 1701.05

__iovnns AffRIS
Karnataka Power Transmisstmﬁﬂh Biegvar
Bengﬂ\UfU - £80009
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Annual Performance Review for FY-23

It may be seen that, the revenue earned from existing transmission

tariff was not sufficient to cover the costs fo an extent of Rs. 214.82

Cr. for FY23. Along with this, the Additional Employee cost fo an

extent of Rs. 1486.23 has been included towards Govt. Portion of

contribution towards P&G Trust for FY-23 proposéd for claiming
i _ | through tariff as per G.O. dated 15.11.2022 and Corrigendum dated
| 24.11.2022,

After inclusion of the above costs, total reven_ué gap works out to Rs.
1701.05 Cr. Hence, the Commission may kindly allow this Total
Revenue Gap to be recovered from ESCOMs in FY 2024-25.

EAANCIAL AGVISOR

Regulatory Affairs
KPTCL, Kaveri Bhavar
Bengaluru - 560009

' ' Karnataka Power Transmission Corporation Ltd
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Annual Performance Review for FY-23

CHAPTER-6

6.0 BREAK UP OF TRANSMISSION EXPENSES FOR FY-23

4.1 Repairs and Maintenance Expenses:
The R & M expenses incurred for the year is Rs. 445.66 Crore. R&M
Expenses for FY-22 was Rs. 334.22 Crore(as per published audited
accounts of FY-22}) which shows an increase of Rs. 111.44 Cr over
previous year because of increase in Plant and Machinery Repair
cost, Lines and Cable Network Repair cost, maintenance of
buildings and other Civil works cost.
The cost inc;urred for various items of R & M expenses are tabulated

below.
Table- 10

Repairs and Maintenance Expenses for FY-23
(Amount in Rs. Crore)

;L Parficulars 2022-23
1 | Plant and Machinery Transformers 349.05
2 | Lines, Cable Network, etc. 71.69
3 | Buildings 26.82
4 | Civil works | 8.20
5 | Vehicles 0.69
6 | Furniture & Fixtures 0.01
7 | Office Equipment 0.60

~ TOTAL 457.06

Less: Expenses shared by ESCOMs 11.40
Less: R&M Expenses Capitalized 0.66

TOTAL 445.00

ENANCIAL ADVISOR
Regulatory Aifairs

S S S - rf

Karnataka Power Transmisslon-Corpors .'p

Bengaluru - 2
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Annual Performance Review for FY-23

6.2

Employee Cosls:

Employee costs incurred for FY-23 as per Audited Annual Accounts is
Rs. 1574.18 Crore. For FY-22, it was Rs. 1252.82 Crore as per audited
accounts of FY-22. There is an increase of Rs. 321.36 Crore over
previous year. This increase is mainly due to increase in salaries and
Earned leave encashment.

The details of the Employee Costs are shown below:

Table- 11
Employee Costs details - FY-23
S| o : 2022-23
No Particulars Amount in
Rs. Crore,
] Salaries ( Basic Pay) 1112.88
2 | Bonus and Exgratia 6.92
3 | Earned Leave Encashment 201.35
4 | Medical expenses reimbursement 6.85
5 | Payment to Helpers [ Monsoon gang) 0.04
6 | Terminal Benefits ‘ 0.58
7 | Terminal Benefits-NDCPS Employee 117.84
8 | KPTCL contribution to P & G Trust : 208:45
9 EPF contribution in respect of Contract 038
employee
Pension and Leave Conftribution made in
10 0.12
respect of employee of other department
11 | Other Allowances 2.62
12 | Staff Welfare Expenses - 003
13 | Payment under Workmen Compensation Act 0.07
Total 1658.13
Less :

N 14 | Expenses shared by ESCOMs 26.06
W 15 | Employee cost Capitalized 57.55
176, | KPTCL Portion of P & G Trust's 0.34

‘ Net Amount 1574.18

et Employee cost claimed in ARR is Rs. 1574.18 Crore.

1
FINANCIAL ADVISOR

Karnataka Power TransmissKillCarpérattionBltgvart
Bengaluru - 560008
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Annual Performance Review for FY-23

6.3 Administration and General Expenses

The A & G expenses incurred for the year is Rs. 197.49 Crore as per
Audited Annual Accounts for FY-23. Details of A&G Expenses are
‘provided in form T-7 of the filing. Net Administration and General
Expenses included in ARR is Rs. 183.35 Crore. (Rs. 197.49 Cr. — Rs.
14.14 Cr) where Rs. 14.14 Cr. is capitalised expenses. |

6.4 Operation and Maintenance Expenses under MYT Regulations

a) . The Operation and Maintenance Expenses which include R&M
costs, Employee Costs and A&G expenses are to be calculated

as per the norms prescribed by KERC in its order dated

04.04.2022.
Table- 12
O&M Expenses as per Norms for FY-23 as Per KERC Order
dated 04.04.2022

Particulars 2022-23

O & M Expenses for Iihes
, 148.45

(in Rs. Thousand/km)

O & M Expenses for bay

538.30

(in Rs. Thousand/ bay)

b} The details of circuit kilometers of transmission lines and bay

details as on 31.03.2023 are given below.

EIANCIAL ADVISUR
Requiatory Affairs
KPTCL, Kayeri Bhavarf
*'.Bengamm"«- 560009

Karnataka Power Transmission Corporatipn'Ltd
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Annual Performance Review for FY-23

Table-13

Voltage class wise Transmission Lines as on 31.03.2023

Voltage Class T’““(Si?iésla(im )lines
400 kV 3935.110
220 kV 12998.017
110 kV 12333.890
66 kY 12645834
Total 41912.851

Note: The Transmission Lines shown in Table 13 does not include
dedicated lines constructed by IPPs.

Table-14
Transmission Capacity among ESCOMs as on 31.03.2023

2021-22 2022-23
. . Transmission Capacity
Company Transmission in MW
Capacity in MW
Existing Added Total
BESCOM 13043.50 637.50 13681.00
MESCOM 1870.00 255.00 2125.00
CESC 2847.00 255.00 3102.00
HESCOM 4850.00 726.75 5576.75
GESCOM 2890.00 255.00 3145.00
A 25500.50 2129.25 27629.75

Karnataka Power TransnhisSionec; orporatio

Page - 32 -
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Annual Performance Review for FY-23

Table- 15
Number of Bays as on 31.03.2023
Type No.
Line Bay 6201
Tronsfqrmer bay - 3052 |
?T Bay 1902
Capacitor Bank Bay | 1358
11 kV Bay 14696
Total 27209

Note: The Number of bays shown in Table 15 does not include 654 Nos
of Bays constructed by IPPs. These bays are maintained by KPTCL and O
& M charges are collected separately at the rates approved by KERC
from time to time.

Table- 16
O&M Expenses calculated as per KERC Norms for FY-23
O&M Costs
i R
Particulars ate Qty (Rs.in Crore)
O&M Expenses for lines |
1.48 | 41912.851 620.31

{in Rs. Lakhs/km)
O&M Expenses for
bays 5.38 27209 1463.84
{in Rs. Lakhs/ bay)

Total 2084.15

~ But the Actual O & M Expenses as per Audited Accounts works out
" to Rs..2202.53 Cr. (1574.18+445.00+183.35). As per KERC (Terms and

conditions of tariff) {[Second amendment) Regulations, 2015 the O &

‘ : i’ro be worked out as under: o ‘g\—ﬁ%h:ﬁ_,_

FSANGIAL ADVISOR

3]
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Annual Performance Review for FY-23

Table- 17

Unconirollable O & M costs

sL | Amt in
Particuiars
No. Rs. Cr
1. | Earned leave encashment 201.35

Additional O & M Expenses on
2. | account of Terminal Benefits to 117.84
NDCPS Employees

Additional O & M Expenses on

account of P & G conftribution 208.45

TOTAL 527.64

Table- 18

Allowable O & M Expenses for FY-23 as per norms

Amtin
SL Particulars
No. Rs. Cr
i | 1. | O &M Costs as per Norms 2084.15
2. | Un controllable O & M Costs 527 .64
TOTAL 2611.79

Allowable O & M Expenses as per norms is Rs. 2611.79 Cr.
However KPTCL requesiﬁ the Hon’ble Commission to allow O & M
expenses of Rs. 2202.53 Cr. (excluding expenses capitalised of

_~—Rs:72.36 Cr) as per Actual. ,ﬁ(__‘;&_

- FINANCIAL ADVISOR
Regulatory AHairs
KPTCL, Kaveri Bhavar

Karnataka Power Transmission Corporation Ltc
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Annual Performance Review for FY-23

6.5

6.6

6.7

Depreciation

The Depreciation as per the Audited Accounts for FY-23 is Rs.
1364.50 Crore. Rs. 1364.50 Cr includes an amount of Rs. 145.77 Cr
being deprecoiien on assets created out of consumer contribution.
As Rs. 145.77 Cris included in Other Income and the Other Income is
reduced in ARR, the net effect would result in reducing the
depreciation to Rs.1218.73 Cr. The details of depreciation are

indicated in form T-8.

The Hon'ble Commission is requested to consider the actual amount

of depreciation of Rs. 1364.50 Cr and allow the same,

Interest and Finance Charges

The Actual amount incurred towards interest and finance charges
as per Audited Accounts for FY-23 is Rs. 741.85 Crore. The details of
loan availed and interest costs are shown in prescriped form T-9.
After considering interest capitalization amount of Rs. 98.81, the

interest charges included in ARR is Rs. 643.04 Crore.

As this interest expenditure is incurred as per actual interest on loans
availed by KPTCL, the Hon'ble Commission is requested to consider

and approve an amount of Rs. 643.04 Cr in ARR.

Rét‘urn On Equity:

The Hon'ble Commission in its Order dated 04.04. 2022 hos worked

out Return on Equity @ 15.5% on the Equity and Reserves & Surplus.

On The same lines, RoE has been worked out for FY- 23 ond included

Page - 35 -
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Annual .Performance Review for FY-23

Table- 19

RoE Calculations for FY-23
(Amount Rs. in Crore)

Particulars | lApproved ‘Aciual
Poid up share copi’rdl © 218232 | 2182.32
| Share Deposit | 0.00 0.00
Reserves & Surplus 3289.48 4113.52
Total Equity 5471.80 6295.84
1027.69
Approved RoE (Rosv $h1 3{;%15% (RoEq@Tsl.g.éS_O%)

6.8 Tax Expenses

The Hon’ble Commission vide Order dated 04.04.2022 had
approved RoE @ 18.7815% with MAT, KPTCL's actual tax expenses
for FY-23 is Rs.191.12 Crore as per Audited Accounts. The same is
claimed in APR for FY-23.

6.9 Other Debits

An amount of Rs.49.23 Crore is claimed in APR as other expenses the

Fmﬁwcgh ADVISOR

Raguiatory Affairs
KPTCL, Kaveri Bhavarn
Bengaluru - 560009

details of which re provided in Format T-11.

Karnataka Power Transmission Corporation Ltd
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6.10 SLDC Charges

The Hon'ble Commission vide Order dated 04.04.2022, approved
SLDC charges of Rs. 32.98 Crore for FY 23 including the gap in SLDC
charges of Rs. 2.71 Crore for FY 2land concluded that the entire
SLDC charges to be recovered by KPTCL from ESCOMs and other
long term transmission network users in proportion to the transmission
capacity. For FY-23, the actual SLDC charges orﬁoums to Rs. 37.96

Crore, the details of which are provided below.

Table- 20
o SLDC Charges

(Amounf in Rs. Crore)

Particulars - | As Per Audited
| Accounts 2022-23
Repair & Maintenance i . : 499 -
Employee Cost 2440
A & G Expenses - - 8.35
Depreciation ‘ , | 0.22
Total =~ _ . 37.96

KPTCL requests the an'bléiicorhmlissibn to allow the actual
SLDC expenditure of Rs. 37.96 Crore for FY-23 for recovery from
ESCOMEs.

':KPTCI__"-'oiso requests the Hon’ble commission to revise SLDC

charges to be recovered from short ierm open access

M——f'cus’romers as under;

FINANC! L ADVISCR
Hoguatory /\lfaurs

Karnataka Power Transmrsw&gmgraﬁ?ﬁ)ﬁ@&
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Annua’[ Performance Review for FY-23

Table- 21
Transmission Charges paYble by
STOA Customers in Rs./MWh

Net ARR as per Audited | Energy Transmitted by I o
: ransmission
Accounts of FY23 Transmission Licensee Charges in Rs./MWh
( Rs. In Crores) . (in MU)
5146.18 80512.168 639

Note: Transmission charges for STOA customers is calculated as per clause 40.2 of
the draft KERC (Multi Year Transmission, Distribution and Retail Supply Tariff)

Regulations, 2023.
Fig..-t“\NC!.%L AD%ESOH

Regutatory Affairs
KPTCL, Kaveri Bhavarr
Bengaluru - 560009

ADVOCATE & NOTARY
FWS #1612, 1st Cross, 2nd Main,
“HB, Basa\reshwara Nagar
ﬁENGALURU 560 079

’ ; Karnataka Power Transmission Corporation Ltd
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7.0
7.1

CHAPTER - 7

Annual Revenue Requirement of KPTCL
Annual Revenue Requirement of KPTCL for FY-23 (as per Actuals):

The revised annual revenue requirement of KPTCL for FY-23 based

on Audited Accounts for FY-23 are furnished in the following tables:

" Table- 22

Annual Revenue Requirement of KPTCL for FY-23

(Amount in Rs. Crore)

Particulars ‘ 2022-23

Revenue from Transmission of Power 4931.36

Other income 242.47 |
| Total Revenve 5173.83

Expenditure
Repairs and Maintenance 445.66
Employee Costs 1631.73
A & G Expenses - 197.49
Depreciation 1364.50
Finance cosfts 680.35
Interest on Working Capital 61.50
RoE @ 15.5% 97586
Income tax _ 191.12
Other debits 49.23
Total Expenditure | 5597.44
N Less

%nher‘es’r and finance charges capitalized 98.81
Za’rher expenses capifalized 72.36
sﬁ’rher income : 242 .47
3 !%ncome fromn Non ISTS Lines FY 18, FY 19 & FY 20 37.62
Net ARR 5146.18

Revenue Gap (5146.18-4931.36) 214.82 |

Fi ArCiAL ADVIGOR

. Karnataka Power Transmis {piiQorparatioBhetar -
! _ Bengaluru - 560009
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7.2 Over all Gap for inclusion in Tariff for FY-23
{Amount in Rs. Crore)
Revenue Gap as per APR FY-23, ' 214.82
Add: Govt. Portion of confribution towards
P&G Trust for FY-23 proposed for claiming

through tariff as per G.O. dated 15.11.2022 1486.23
and Corrigendum dated 24.11.2022.
Overall Amount Claimed 1701.05

Note: The Amount Rs.1486.23 Cr is claimed as per G.O. dated 15.11.2022 in order
to pass on the said amount in the tariff for recovery from ESCOMs. The said
amount is reflected in the accounts of KPTCL and ESCOM and P&G Trust, Once it
is allowed in the tariff it gets reflected in KPTCL's Books of Accounts.

7.3 Recovery of Transmission Charges:

-KPTCL is placing its actual transmission costs with a request to
approve the same in the foregoing paragraphs. KPTCL has
furnished details of various costs. KPTCL respectfully submits before
this Hon'ble Commission to consider the revenue requirement which
is based on the Audited Annual Accounts for FY-23.

7.4 Recovery of Short Term Open Access Charges:

Hon'ble Commission is requested to revise the Short Term Open
Access Charges for FY-23, considering the revenue gap of FY-23
and indicate the same in MWh basis for recovery from STOA

Customers.
7.5 Revenue from Transmission Charges:

As KPTCL is involved only in Transmission Activity with effect from 10t
June 2005, its revenues are mainly from transmission _é:horges and
Open access charges. Total Revenue indicated includes revenue

P from 1ronsm|55|on charges, open access charges and non-tariff

F!NA&C:AL AD‘!ISOR

Karnataka Power Transm&pfﬁ@&ﬁpﬂatﬂhﬂéﬁ"
Bengaluru - 560009
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7.6 Revenue Account:

- The income from Transmission charges of KPTCL was not enough to
cover its costs fo an extent of Rs.214.82 Cr. KPTCL requests the
Hon'ble Commission to consider the ARR, as per Audited Accounts
and dallow KPTCL to recover the actual ARR and Additional
Employee cost towards Pension and Gratuity Contribution of .

Rs. 1486.23 Cr as per the direction by Government of Karnataka
vide its Order dated 15.11.2022 and corrigendum dated 24.11,2022.

The following table provides the detaqils of Revenue Account for

FY 23.
Table-23
REVENUE ACCOUNT
(Amount in Rs. Crore)
1. Révenue from Transmission of power . 4931.36
.2.Net ARR as per Audited Accounts 5146,18

Revenue deficit for FY-23 (2-1) 214.82

Add: Govt. Portion of contribution towards
P&G Trust for FY-23 proposed for claiming

through tariff as per G.O. dated 15.11.2022| #8623
and Corrigendum dated 24.11.2022.
Overall Amount Claimed 1701.05

KPTCL requests the Hon'ble Commiission to approve the overall

amount of Rs. 1701:05 Cr. to be recovered from ESCOMs along with

FINANCIAL ADVISOR

Regulatory Affairs
KPTCL, Kaveri Bhavard
Bengaluru - 560009

the already approved ARR for FY-24,

Karnataka Power Transmission Corporation Ltd
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7.7

7.8

Revised Annual Revenue Requirement for FY25:

KERC in its Tariff Order 2022 of KPTCL 04.04.2022 approved Annual
Revenue Requirement of Rs.5803.79 Crores for FYQS . Now, KPTCL
has arrived the Overall Gap for FY23 of Rs. 1701.05 Crores.l Hence,
KPTCL requests the Hon'ble Commission to allow the revised ARR for
FY 25 of Rs. 7504.84 Crores (Rs.5803.79 Crs+ Rs.1701.05 Crs.)

Sharing Efficiency gains and losses:

KPTCL requests the Hon'ble Comrhission to provide incentive for
achieving system availability better than the targeted availability.
Sharing of gains may be allowed in accordance with MYT
Regulation 27:6 and as per the Tariff Orders issued by the

Commission from time to time.

FINANCIAL AB-W.SGR
Reguiatory Affairs
KPTCL, Kaveri Bhavait
Bengaluii - 550009

TTESED BY Mg
\

RARASHA. C, AT
... ADYOCATE & NOTARY
r.“wf. 16/2, 1st Cross, 2nd Main,
wHE, Basaveshwara Nagar .
BENGALURU - 580 979
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8.0 PRAYER

KPTCL respectfully prays the Hon'ble Commission o consider and

approve the following:-

a} The Actual ARR of KPTCL for FY-23 based on the Audited

Annual Accounts and to allow efficiency gains.

b) To dallow recovery of overall amount of Rs. 1701.05 Cr.
claimed (Rs.-214.82 Cr.+Rs.1486.23 Cr.} from ESCOMs w.ef

01.04.2024, along with approved transmission charges.

c) To modify the short ferm open access charges to be
recovered from 01.04.2024, duly considering the revenue

“gap of FY23 and indicate the rates on MWh basis.

d) To allow recovery of actual SLDC charges of Rs. 37.96 Cr.
and to revise the SLDC charges to be recovered from STOA

customers.

For KPTCL,

Financial Advisor,
(Regulatory Affairs)
Kaveri Bhavan,

Bangalore.

ADVOCATE & NOTARY '
EVWS % 16/2, 1st Cross, 2nd Main,
KHB, Basaveshwara Nagar
BENGALURU 560 079

Karnataka Power Transmission Corporation Ltd
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KARNATAKA POWER TRANSMISSION CORPORATION LIMITED

Form A1

PROFIT & LOSS ACCOUNT Rs.inCr.
2021-22
PARTICULARS powats) | Peais) | G
‘ {Restated) :
T1/D1 ENERGY AVAILABLE FOR TRANSMISSION (MU} 71271.69 75671.01 80646.00
T2/D2 ENERGY SOLD AT INTERFACE POINT {MU) 69105.43 73418.33 78242.00
Transmission Loss in MUs 2166 2253 2404
Transmission Loss in % 3.04 2.98 2.98
Installed Capacity in MW 23063 25486 25053
~ INCOME
T2/D2 REVENUE FROM SALE OF POWER - Transmission Charges 3900.13 4108.66 4931.36
T3/D3 REV SUBSIDIES & GRANTS * . )
T4/D4 OTHER INCOME 169.28 272.59 24247
TOTAL 4069.41 4381.25 5173.84
EXPENDITURE
T1/D1 POWER PURCHASE
T5/D5 REPAIRS & MAINTENANCE 327.86 334.25 445,66
T&/D6 EMPLOYEES COSTS 1218.39 1309.99 1631.74
T7/D7 ADM & GENERAL EXPENSES 133.72 147.18 197.49
T8/D8 DEPRECIATION AND RELATED DTS 1080.88 1174.99 1365.20
T9/D9 INTEREST & FINANCE CHARGES 595.72 626.44 741.83
SUB-TOTAL 3356.57 3592.84 4381.92
T10/D10 |LESS: EXPENSES CAPITALISED: a
-INTEREST & FINANCE CHARGES CAPITALISED 97.25 111.34 98.81
-OTHER EXPENSES CAPITALISED 64.28 69.09 73.06
) SUB-TOTAL 161.53 180.43 171.87
T11/D11 OTHER DEBITS (incl. Bad debts) 34.73 34.76 49.23
T12/D12 |EXTRAORDINARY ITEMS / EXCEPTIONAL ITEMS -527.79 -178.31 0.00
TOTAL EXPENDITURE 2701.98 3268.86 4259.28
ROE
PROFIT (LOSS) BEFORE TAX 1367.43 1112.39 914,56
PROVISION FOR TAXATION 407.98 447 .61 191,12
PROFIT {LOSS) AFTER TAX 959.45 664.78 723.44
T13/D13  |NET PRIOR PERIOD CREDITS f(Charges) '
" |Net Mavement in Regulatory Deferral Balances
SURPLUS/DEFICIT(-) 959.45 664.78 723.44

RAKASH
ADVOCAT
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E & NOTARY

FiNANCIAL ADVISOR

Regulatory Affairs
KPTCL, Kaveri Bhavart
Bengaluru - 560009
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KARNATAKA POWER TRANSMISSION CORPORATION LIMITED
BALANCE SHEET AS AT THE END OF THE YEAR

Form A2

Rs. in Cr. Rs.inCr.
2020-21 2021-22
Ref F - . . 5
T PARTICULARS 2016-17 (Actual) (2::; ;]B} {Actuals) {Actuals) (i‘gﬁaz':)
{Restated) | (Restated) :
A. Equity and Liabllity:
Shareholders Funds 2075.32 2182.32 2182.32 2182.32 2242.67
Reserves & Surplus 1881.56 2072.19 3412.38 4113.52 4800.60
Equity Infusion (Shares pending allotment) 107.00 0.00
T14/D14 g::é;futmns. Grants & Subsidies towards Cost of Capita! 408.45 639.12 1334.40 1552.68 1681.16
Total A 4472.33 4893.63| 6929.10 7848.52 8724.42
B. Non-Current Liabilities
T9/D9 Long Term Borrowings 4968.20 5206.93 6862.76 7631.72 9229.84
Deffered Tax Liability 483.73 898.23 1169.12 1418.00 1444.70
Other non Current Liabifties 1278.72( 1587.87 1958.17 1890.71 1755.42
Long Terim Provisions 200.77 173.15 321.41 330.08 409.58
Total Non-Current Liabilities B 6931.41 7866.18 10311.46 11370.51 12839.55
C. Current Liabilities
T9/D9 Short term Borrowings 0.00 158.33 1405.00 1950.74 1910.54
Trade Paybles 710.78 710.61 102.25 9.97 9.97
Other Current Liabilities 1450.50 1097.33 2395.12 2716.21 3526.79
Short Term Provisions 712.27 920.47 - 563.74 599.71 581.11
Total Current Liabilities C 2873.56 2886.73 4466.12 5276.63 6028.42
GRAND TOTAL ( A+B+C+D) 14277.30 15646.54 21706.68 24495.66 27592.39
APPLICATION OF FUNDS:
ASSETS
A. FIXED ASSETS:
T15/D15 a) Tangible assets - Gross Block 15049.60 17337.48 24743.09 28268.75 30897.98
T8/D8 b} LESS:Accumuiated Depreciation 6010.90 §713.00 9535.98 10633.30 11885.74
T16/D16 c) Tangible Assets - Net Fixed Assets 9038.70 10624.48 15207.11 17635.45 18012.25
Intangible Assets 4.29 3.41 4.25
T17/017 d} Capital Work-in-Progresé 3162.16 3032.92 3356.76 3156.05 4803.42
e} Long Term Loans & Advances
) Other Non-Current Assets 798.48 744.76 1316.35 990.68 660.23
TOTALA (atoi) 12999.34 14402.16 19884.52 21785.59 24480.14
B. CURRENT ASSETS ‘
a) Inventories 61.70 60.81 84.88 73.50 109.29
b} Trade Receivables 730.86 £661.95 69827 1495.12 1917.06
c) Cash & Cash Equivalents 276.41 220.62 262.10 33533 240.90
d) Short Term Loans & Advances 3.38 0.89 2491 560 8.65
e} Other Current Assets 205.60 240.39 752.01 800.52 836.35
TOTAL OF B 1277.95 1184.67 182217 2710.07 3112.25
GRAND TOTAL (A+B+C}) 14277.30 15586.83 21706.69 24495.66 27592.39
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KARNATAKA POWER TRANSMISSION CORPORATION LIMITED

' CASH FLOW STATEMENT FOR THE YEAR ‘ Form A3
Rs. in Cr.
: For the year ended 31st Forthe year ended 31st
Particul
articulars March, 2023 March, 2022
i LASH FLOW FROM OPERATING
ACTIVITIES
Profit/(Loss) before Tax 914.55 1,112.40
! ‘
Adjustment for Deferral 0.00 . 0.00
Regulatory Income .
0.00 0.00
Adjustments for; Q.00 ' 0.00
i Depreciation and Amortization 1.364.50 1.174.50
Expenses
i Wnthdra\fval aof Exc.ess provision 876 5.2
made duirng Previous years
iii iv . -145.77 -137.00
iv Provision for Stock shortage 0.35 0.08
¥ Profit on sale of stores -1.25 -1.58
vi Sale of scrap 0.00 0.00
vii Prefit on sale of released Assets -14.66 2546
. |Sundry receivables write off &
X -174.87
Y other write off & exceptional items 365 8
ix Interestincome -12.18 -9.3
X Prior Pericd Adjustment 000] 0.00
X Finance Costs 643.03 . 515.11
Opera!tmg Pl:oﬁt/[l.oss) before 3,743.45 . 2,448.65
working capital changes :
C ino ing A
Liabiliti
i (lncr.ease]/Decrease in trade 42194 -796.85
receivables )
ii [Increase) /Decrease in inventeries -36.12 11.29
iii {Increase)/Decrease in current 2357 153,41
assets
v [Jnc?'.ez?se)/Decre.a:se in current 780.96 196.62
liabilities & provisions
v [Increase)/Decrease in Non- 330.45 . 325,67
current assets
i [nCrEBSE![DE.C{EHSE) in Non- 198.95 204.64
current liakilities .
il [ncrease[[Decrelasel] in Iflgn- am| 2114
current Finanacial liabilities
viii {Increase)f Decrease in Loans -3.05 19.30
Cash Generated from Operations 3,347.76 2,603.88
Add/(Less): [ncome Tax Paid (Net A53.06 425.38
of Refund)
Net_c.as-h Inflow From Operating 3,194.70 2,478.53
Activities [A)
CASH FLOW FROM INVESTING
n
ACTIVITIES
; Changes in PPE & Capital Work in -4.290.70 -3,280.92
Progress .
Net increase /decrease in Bank :
ii Deposit with maturities exceeding -8.50 -17.42
3 months
iti Interest Income 1218 . 9.3
0.00 000
Net‘c.a.?h Inflow From Investing -4,287.02 -3,298.02
Activities [B)
CASH FLOW FROM FINANCING
m :
ACTIVITIES
; Cuntrlhutu.)n & Grants towards 173.88 187.05
cost of capital assets
ii Changes in Secured Loans 1,598.13 764.56
ili Changes in Unsecured Loans -40.20 545.14
v Finance and other Charges -742.42 -626.44
0.00 0.00
Net Cash Inflow From Financing ' y
. 875.33
Actlvitles (C) 98939 :
Net Change in Cash and Cash N
-102.92 55.84
equivalents {A+B+C)
Addf Opening Cash and Cash 13143 75.31
Equivalents
Closing Cash and Cash 28.21 13115
Equivalents

-4 -
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KARNATAKA POWER TRANSMISSION CORPORATION LIMITED

-5F -

{KPTCL, Kaveri i
Bengaiuwru - 5600

\

~ Administration and General Charges Form-T7
o Rs. in Cr.
sio Particulars etuats) | (hetuale) | (hctualn)
1|Rents, Rates and Taxes 12.54 11.64 26.38
2|Security arrangements - 10.19 11.26 14.01
3|Insurance
Service line charges paid to ESCOMS for obtaining power
supply to KPTCL installations
4 Lﬂgﬁg‘;‘ﬁ) ﬁ::rges, postages, Telegram Telex Charges and 3.43 7 313 ' ' 267
5|V-sat, Internet and related charges : 678 7.38 6.47
6|Legal charges ' 3.10 2.57 3.54
7{Audit Fee . ) ) 0.24 0.32 0.32
8|Consultancy charges ! 0.30 - 0.26 1.20
9|Technical Fee ' 0.09 0.01 0.01
10| Other professional charges 20.63 21.98 26.06
11{Travelling expenses, Conveyance and vehicle hire charges 33.82 37.89 47.69
12|(Conveyance and vehicle hire charges
12|Sub-total 91.14 96.44 128.33
13|Other expenses
a|Fees & subscription & License Fees 1.64 5.53 0.40
b|Books & periodicals 0.05 0.06 0.06
¢|Computor Stationary 0.64 0.78 0.85
d{Printing & Stationery 2.06 237 3.07
e|Advertisements 3.85 4.16 5.25 |
f|Contribution/Donations 0.06 0.08 0.82
g|Eiectricity charges 23.67 25.98 28.24
hiWater charges 0.73 0.67 0.70
il Entertainment 0.00 0.00 0.01
j|Misc expendituire 17.39 18.96 42.54
Total other expenses 50.10 58.57 81.94
14{Freight & Other purchase related expenses 1.20 1.57 1.22
GRAND TOTAL 142.44 156.58 211.49
Less: Expenses shared by ESCOMs 8.70 9.38 13.97
KPTCL Portion of P&G Trust e 0.01 0.03 0.03
___/Grand Total 133,72 147.18 197.49
ASANC AL ADV%S:‘BR

Regulatory Affairs

anavarn
-, ,-‘{)g



KARNATAKA POWER TRANSMISSION CORPORATION LIMITED

Form T8

Depreciation
Rs. In Crore
‘ 2020-21 (Actuals) 2021-22 {Actuals) 2022-23 (Actuals)
8l
Particulars of assets ] . )
No m‘;‘:’;‘m Withcrawal of | Balance 2t the end of D’ﬁm Withdeawal of | Balancs at the end off D’?’“:";ﬂ Withdrawal of | Balence ot the end
e dapreciation the yoar pro! depreclation the year provided depreciation of the year
year yaxr yaar
1 fLand and rights
1a |Amortisation of Lease hold Assets 0.63 A 0.00 - 063 0.68 1.30 1.84 314
2 |Building and structures 25.01 0.05 25747 2755 0.02 28474 30.94 -0.03 31565
Plant and Machinery Substation '
3 {Transformers, Circuit breakers, other fixed 520.24 -67.89 4,948.25 571.87 -69.81 5,450.31 652.86 -103.62 5,999.55
apparatus of rating 100 MVA and above.
" “{Substation Transformers, Circuit bréakers,-
4 |other fixed apparatus of rating below 100 MVA
Towers, Poles, fixture, overhead condictors
5 and deviicas 51392 2.56 4,215.80 550.14 -7.65 4,758.29 647.27 -8.99 5,386.57
6 {Underfground cables and devices .
£ Sarvice lines
8. Service lings - -
8. Misc eqguipment -
10. Other items
a |Hydraulic Works 656 - 0.c0| 4401 7.63 0.00 51.64 8.82 0.00 60.46
b |Other Civil Works 10.53 0.19 46.40 12.86 0.00 59.27 15.84 0.05 75.16
c Vehicles 2.28 0.17 945 2.46 0.1 11.81 5.80 .00 1761
d |Fumiture Fixtures 1.49 - a7 1252 1.57 -0.05]- 14,04 1.57 -0.09 1552
e |Offica Equipments 0.22 0.27 1.74 0.23 -0.06 1.91 0.25 -0.08 209
Grand Total 1,080.88 {65.72) 9,535.99 1,174.89 {77.86) 10,633.30 1,365.20 (11217} 11,885.74
Grand Total 1,080.88 (65.72) 9,535.98 1,174.99 {77.66) 10,633.30 | 1,365.20 (112.77)f 11,885.74

.

Fﬁ\ﬁANCiAL !&‘..:
Regulalory Ao

KASHA. C,8A.
R%DVOCATE & NOTARY
EWS # 1612, 1st Cross, 2nd !\tﬁam.
KHB, Basaveshwara Nagar
BENGALURY - 560 079

-5Q -

KPTCL, K
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