
dadD0 d>q cBdori9 .tuoz3rd u$dl eroCood g{d ddd9zl$l
&do$: a3A# dPelrdcodd (Actuarial Valuation) vqodd dted dagi0e ilq &idorls;b du{.d

dddg .boz3s'E drd> wdood do8rio$dro amdE$d $0d>.

t derond: 1. dadee erded dosl6. dad0u,1.lT/2000-01 ooaod 22-09-2000

2. doortod drordd qrQdor3d ioa3" G"a 14 &aF sd 2002 ONDoE 3l-05-2002
('doort^ld Ae$daag fi:eodmo (d0€Oe wdrdrzislc a$d1 erdd lagoOob Adr6€g
&ddmo abdJ Ddrdoc iduoaae dod&r19 drnrd#) Oqbdrd$o 2002"))

3. iaoro sded noa3, A.a 15 &aFesd 2002 Ao?od 19.12.2002.

4. vtTs Thanawala Consultancy Services ddd 43ffi dPe,tdodd ddo 6oaod 27-01-2003.

5. dr d$eo d$ nod, &(&o & st: qO/227-32 ad?oE 05-04-2004.
6. ejded noaid dagioe abq &idorl$ &o & w gnlbn4/98-2rz ooooE 11.06.2007.

7. Sri K.A.Pandit (of Mumbai) ddd agd,frd dfoerdmdd ddO.

8. M/s Mercer Consultancy (India) Private Limited ddd 63ddd d$e.:rdodd ddA
Ooaod 09-09-2009.

9. g{ erded doa3r. aoace,'D gEi/&B-lA812002-03A687-1709 ooood 15-02-2010,

10. M/s Armstrong International Employees Benefits Solution ddd 31-03-2011d elodrd* Ad#
dPe.:rdrodd ddO A6tood 14-12-201L

11. W4 eJded ioaJ" E"a&dt^3/&7 /2011-12 ajorlqocb aoooE 23-01-2012.

12. S4 q:ded iosd, dead$/Erre-123 ftn7 /2011-12/:rdrox" 29 Ooood 12-10-2012.

13. M/s Armstrong International Employees Benefits Solution ddd 31-03-2012d elodrd* atsd,frd

dPelra3codd ddO Aoood 26-05-2013.

14. W4 sded ioaj, d.a&dt3/d:r%lBpr7 /2011-127rrdrax6-07 zJodS,n& ooaoE 27-05-2013.

15. M/s Armstrong International Employees Benefits Solution ddd 3l-03-2013d eodrE* agg,frd

dPe.tdndd ddO Ao?od 29-09-2014.

16. W erded doaS, d.Aa*[^3/Eftu1231s.;712012-13lrrd,ax6-31 Oooo8 l1-ll-2014.
17. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2014d uodrd* Rd*gd

dPelrdwdd ddO Ail"oE 19-12-2015.

18. M/s Armstrong International Consultants, Coimbatore ddd 31-03-2015d uodrd* agg,frd

dPe.tdrodd ddO OoDod 19-12-2015.

19. W4 evded froa3, dq.ld0i/dn%123/sr712015-16/:rdda:ie-58 ooood 23-02-2016.

20. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2016d eodrd* @d,Sd
dioe.:rdodd dda ouood 19-12-2016.

21. Wj[ erded ioaJ, E.a&dt3/E,tuulB/et7/2017-18/xrdr"rE"-03 Oanod ll-05-2017.
22. M/s Kapadia Actuaries and Consultants, Mumbai ddd 3l-03 -2ol7d uodrd* utsg,'F

dPe.:rdodd ddO OoooE 28-05-2018.

23. g{ uded doad, E"a.:.rda3ftAul23/&7/2017-18/:,de}axio-07 ooood 22-11-2018.

24. M/s Kapadia Actuaries and Consultants, Mumbai ddd 31-03-2018d etodod* il3d,gd
dPordmdd ddO oaood 20-05-2019.

25. q{ uded ioa3, d.a.ldu3/d:rulB/et7 /2019-20/:.rdraxr-13 Od?od 30-10-2019.

26. M/s KapadiaActuaries and Consultants, Mumbai ddd 31-03-2019d uod"d, dod"i.d

dfoc-rrdmdd ddo ooooi ll-02-2020. 
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27 . g{ uded fr oa3, d.a.bdt^3/dx, uW / erl P021-22 / xdoaf-03 ooood 28-05-2021.
28. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2020d erodrE* Ad#

dFelrdmdd ddO A-?oE 02-08-2021.
X**(*:F*:8*:f *X:F*

@dd:
1. d>eej (l)de] Ldend Od$d udeddel d4400 d:d: addoziS .LroaSrd d>q erodaad

g{d$$d da3derond;, Ooood 12.01.2001 ood 6Do$r Odrb$E^d.



2. dedi0o$6d 
^ 
dfretroa $E ooood 0r.06.2002 ood cxdortsdro d?*xbd

nodgrd9, d>eej (2)dg t dend sredroz3do$dcrood doaro,:d naardg addde
drrord# oSoeaud Oo$abiis$d ddo^3&cbdd. ido &o$dmderidd:;od
Oar{dcBend aegoOo3rrBe]&d dedrlerroA 0dr9 dedd oeil$b a$d: aodd ddg
oarto "adde ,tuatoo ioe;oQd eQiig no{ddri cna;, irord{ a;anaqbcon&dde
droda 

-acbdoo 
iducnas: dod&oJ:dg a$E Oa;Cdaderod *qooos oddde

drrordd erooqJlod eco3mo$ aoooddQ{od 0e do{dd dmd; dlqii @60
daordd d,Jado3mnd>{de d.oddr Ad)doo dda^:o-oao dodooJ:dgdocJr eeneDnd.

3. ooood 31.05.2002deJdodod agddd dFordoddd uqndd d:ee3 Odrg #oalrris
d,radri ioe^loQtudod, dr.oe.:dd oeoo$o x-6aiod Oqdg iaordd; ..pay-as-you-so,,

dq,9o$$4 esdG:rarogee:: Sedor0aeqd. erddod, dceeJ (3)dg i.dend iaoro
udeddQ dr d$Adod er$d.roeo$d.

(er) d.)dOe abE cidori$ tagoarls edrg
"Pay-as-you-go" dq.g o$&4 eld:nOls{.1dc.

f,oe.refrrig$o aad8ie.::

(ei) Ooaod 01.06.2002 ood zroOri a;6dod oddoie dnoFd-8
oloeudoS:ao$Q drnrd#rlosgd agoorlg Ddrg se.:zpri.ls a-oderi
ioz.roQ&dod, @&o iaord{ oQ sdild drodd a$a{ri *:ac *a6ao

31 Oidoricro do8ri Oed:d &oe,dsd a$E erDderod CIeo$ eruxbaao,
odFdd a$dl udedao*A dod00 aoz^Je6 *$ erudaod g{ds$4
-dedO& a$q .)Bdori$ aoaied a$dl erodaad $;#9c- aodr
a3:drin$ddeo aS:d> abdEd&6dd.

4. a3:ee3 4,7,9.10,13,15,17,19,20,22,24 ilq 26de2 L"dend agd# dPe,:rdodd
ddazl9d:xod d:eej 5,6,9,11,12,14,16,19,21,23,25 d)d] 27de2 t ddd dad05 d)q
.)idozi$ aozdc'd d:q en:daad qmd dg/udedzlsQ ded00 d>q addorlsrr
aod8daierad d* dsnd aoa3ed abd: erudemd do8d ddil$$d Sqdennd:g*. fe4d
douofrdq a3rDe6trr er+r S,eeF6 SdrlsJg er$doeddrioodod)

t-?r
3ce

?^ aQ
d v €{Jd

odQ71 sosroddq
do3ri ddri$c

eoa3e6 d:dr gudood doBri ddz.lsb +JJ 
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oJ 
-jqqJU qJrr,\?.OO q-lvCr"eNeerci

J )._\ C

ddorl$ uqodd d:ed

"rozsd .:6 s.r,-6i6
J

!^ qJ )))^r-dug/\ OO/\VJ

J/i

droedrdd+6o$dd:;rde
+6t"3eJd.rl9 a3reej .roz3ed

J^ qJ
cDUe/l

d}rJededd+GoJrcf
dxf, deri9 d:eeJ

eroderod do8ri
1 01.06.2002 \1.03.2004 15.050 1.860a M/s Thanawala

Consultancv Services

2 0t.04.2004 r1.03.2005 19.060/, 2.360/0
ebozSsd 6$d) e,Ddo-od Q4d

erodod eJqaod
3 01.04.2005 11.03.2008 21.000,6 I.770,6 Sri K.A" Pandith, Mumbai

4 01.04.2008 11.03.2010 26.t3% 2.24,a M/s Mercer Consultancy
(India) Pvt Ltd.

5 01.04.2010 31.03.2011 29.llo/o 3.34%
M/s Armstrong
International Employees
Benefit Solutions,

6 01.04.20t1 1.03.20t2 30.00oA 6.010A
M/s Armstrong
International Employees
Benefit Solutions,

7 0t.04.20t2 1.03.20t3 30.00% 6.01"/,
M/s Armstrong
International Employees



8 01.04.20t3 31.03.2014 32.01"/, 6.03oh M/s Armstrong
International Consultants

9 01.04.2014 31.03.2015 33.02o/o 6.060/o M/s Armstrong
International Consultants

10 01.04.201s 3t.03.20t6 33.05o/o 6.08o/o M/s Armstrong
International Consultants

11 0t.04.20t6 3t.03.2017 42.53ok 6.080,6 M/s Kapadia Actuaries
and Consultants

T2 01.04.2017 31.03.2018 57.30,A 6.08,/n M/s Kapadia Actuaries
and Consultants

13 01.04.2018 3t.03.2019 68.95o/o 6.080a M/s Kapadia Actuaries
and Consultants

5. M/s Armstrong International Consultants, Coimbatore dddJ OtIood 02.08.2021d d!,d#
dPe.rrdmdd ddoo$fl Ooaod 31.03.2020d eodJdd dad00 d>d> aidoil$ sbodsd d:dl
erudoodri$ egdsd dPordodd dd* frOooo8d$n digd daxrd>sod 6"dn agd,frd

d$e.:rdoddd* douoQ&6d ddrOodeje &ozdcd d>d> erudoad do8rio$d:* sdot'rdod
dra?3tu6s0d. ido ddO @rod dad00 d>d: eBdorlq;Jc aod8 dmdzieuod &o?3sd d:d)
e,Dd6"d do8ri ddd$b & E$ndogd.

Ooood 01.04.20190od d:d: dlodd,:
i) &o?3sd do8ri
ii) wdoad do8ri

6 4. 0 0,A dlo s d e d d + a d) d d Eo d e + 6 t^flal drrl S d: e eJ

6.05,A droe.:dedd+ao$ddnrdeii$ dleej

sQFd ddrd dmztrr eodddd (en:oodd#ri 31.03.2020d eodrdJ tu?"ioO/&oe3ed/ &ooozc

&oz3rdaodd droberi$$4 a3d# dPe.:rdmd8Ori a"dR&ddro nd mdodraoA dd0o$e;
AADdq dladend doSri ddii$$d erde srQFE ddrd udozf oodeJe (eruaadd#ri
01.0 4.20190 o d ) er d: ao"d rto I lDd gdr ddrd e $d 0 i ero,t gd.

6. o6tood 31.03.2020d eod$ agd,frd dPe,:rdoddd> dad00/Aidorlgri ioe^loQ:.rd
d€eQedod &oa#6 d>d> er.Ddmd a3d,ild ddoob ddd> deo$$* Ooood 28.05.2021doct>

ae4 q4derto * dqjeooccod dq;bbie-:r drd{ dradenAd:dd. ddo dgdq ddao$$d
olndde eodrl9 (Assumptions), e:dodrl$c (Apprehension) "qdd edo$ii$ ?Jri

OeGd:d n.le8dsoil$d:o er4lr&xr d€d dobe 6rllo {,leddeo a3et{fl z"od) "roddra$ri
ado$d$d &or{aan adQedo& dr d$eori 89ds: d.oedenA&dd oarb ddoo$gd
uodri$d>* erdoqdd* dds: drood e,J.oearr s:il6 geeru nqjo$ &eoro3:ua*A d>oaBs:
gd: dejriroqeDrbddod: sederoRddd. dr &oA gl,rieod oJo{de dgEob
d^daaAdtdrOe;.

D-o d)

7. Xdo d9d+ g4rleod oSo$de d.9Eo$d) ddd"ngde ecbddood ddad) $od)
deEos ge$dod ae4 q4deri d3 defeo d$ ooaod 0s.07.202td(: dddJoeejo$&{ dd
dq;bbdwAdgd. €{d dgdgri tu$, uQrd erQ6oo, d:&do, zroad&, aJAEo, rb.)do
abdr uQrd ie-:drroddc(uo.d), dedOeddcbdsb dmg dego$o$$4 dddaxrdsod. .add

d.Bgo$ded g{Oo a @dre daafl adddo$$d z-dAdmA.b gd.

xodmdrasoA, a3d.frd dPc-:rdodd ddOo$&4 z3,oea"r eJWr q&ex" ,zio$g d:oa:r
da3ro$ dodd eoReaod doodsorbdd. e:dd, ooood 26.10.2018d ddo$ dodd a3.oe.srr

upr QA€xf nsi ddogao{ood d{ ddOo$$d Bzpo$g a$oais: edaadaaAd:dO?.
Cr-oz,fr-2020 ood d,oe&or-19 erozlEd rDotgtud doerld aarddaoD daad:ddood SeoQ

ildr @60 duordrlSc erotrdror deodod, de;aad: wd3i,abri9d:* asoorfuag:r{ood
zS.roe csor es ar Ll I exf dda{r eral n:ez3dri. oo hchilrhe r
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dddodd d,neaar-l9d 4iddeorlgQ "a9d eruooroh, &urofrdrlgdco Eeog/ooau, iuordriq;b
frGe-:rhgadrddood ager-2021d addde aoddQ zs.oea"r swc ee*Ii" ddo$i$4
dd$d dro6 CoedienAd>. erdd, doe&a6-19d FooBarE doerld aOade eeeJCD'
u{9xr doerid SiddeoiigQ Se5iaad Dod erDooconcb{dood doorn^ld duordd nodradd
uoddd{ oao3::;Eosbod aar(o mor3.)cdd de;gado$${ ddobd do,ho$od de-:oa6
0a:rofrdri9d:* aroo drocdJddood girp6 a3,oee"r erar e,AeE dqjo$$4 uotnedxbdd:
mfrraaAdcdag.

9. oa:ood 28.06.2021dod ddd 46de doeasr u66 e,fuer deio$g uerd ildr 2019-
20d 31.03.2020d uodrd* .loa3ed airdo erudood dFordmddd* doz,.loQtudod, edd)
doad, 8.4d9 dr E$ndod Oeorogrienflddd.

adab toa3, 8.4- g&rrd dr{ dodfrdd s,geddnrt€d>o gdoid
dPe;rdnddOzf ldc6ol, etgldddto eNdGAd ddtaoab e#ds pe?d
epo&d: ddAabg Aqod$ dndad do,\tf dr,odd alnedr
af ggetr ndo$ frnrabaarh oobde 6oood . 01.04.2019ood
e#>qdrfnelea etdsaod:dod nfla.l, eialrnoh aarln anroisaorn
dtodlenn tu|fldt eafug.* gETf ed>dnedd pedendb&.

10. 0derddd:(dsoroio), dadOCI abQ ufrgid:, &oz3ed a3rd: erude;od q{dd$ g{d
droddo$&* * d$eo r^3{rd aanod 03.0s.20ztdQ u$doeo&dcood.

11. d:eOd doad-9 & 10d bddeJo$g, ooaoE t9.tz.20o2d Suordd erdedd$n"d
dad0& a$q eddorigri abeOd ddds$4 doe^3ds: ds e:ded.

erded !oal0. tq&d[^3 "u,e.123 o,7 ^021-22 u,ddor,6 - t &
aiort€od:, ouood 

0 6 AUG Z0Zl
er. d:eej adoR,d nodzprrlg bd4eio$g, Ooaod 31.03.2006{ a$q bod

ded:drlood ae4 :rz*oaderi doz^:ofrdogod, dadoe d$E eddorigo
&d.Biajemd, dro8rd aoa3ed d:d: erDderodrlg do8rio$ do8ri ddd$$d ds

E$Rdod do4o,srd aarh 0iiodat)d.

er. a3reeJ ggAdod, &oz3rd $q erodeJDd dogd ddrlg$d do4o,$d doma;Jr,
EAdOe aj:d: CiEoilsb aodl md8daierod draordd do8ri dogddrd eJd* aaE
.tuo?3sd a$d: eruderod g{d ererd R6eo$dr4 e;sdat'od do,bocrod Afm uge
erdrod: aod9irr{d.

0derdddc(deoaoxb), dadeO d$dr

(&o & w e4)O*ood er$doeorrd

erdQri nouofrdq do€fl
ddd$b

aozded aid: erodood doSri ddrlgc

.dUQ +tt
dr.oe-tdedd + 6o$ddx"de +
d:uldddd$ d;eeJ aozdad do8ri

droe.:dedd+G o$ddro"de abeej

elud6"d do9rl
0L.tJ4.2019

dtodE
c^L\9.J

J
il)ood
^^J^)))J3L7CJtA(JcD(J/) 64.OO% 6.O5%

erdedd dredrl,

plnf,

crQrd ierdrod& a$do- 8,e,
dad00 a$* andorlS &orid d)q wdood ffi.



2. drdxo*dd OderdEd>, da€De, aodeo ddd, Corlgodddd &oo$ erd 6Do$rdgr.
3. 0Cerdddr(deou-0ft), dad&e $d> erfrgid:, &oz3rd d:d> e,"Dd6-Dd g{ddd boqt eri rcoJ:rd5r.
4. drdxgdE &derddd:, dcdo/drcdo/drado/rbodo/aroe)B&Ta,ldaeddd boo$ e:C aoJ:rdar.
5. Oderdddc(ud9g & doio), dad00, aodeo zidd, zJorl$,odddd &oo$ e:C uooJrrdgr.
6. s3ou3 6oo$rdgr (aogrd), (JQFd .ae,o8s, doort^:d irord, e,:$d:da dqd, a3odgod:ddd eri

_^J-_Jq_

ie i"od 3d;aai:
1. &derdSO:1uoda;r), .tAdae:o, aodeo eJdd, eJorlgocb.
2. C)$d dqod doCqdddr(droa-o$ d>d: aoc6a;r), aS.)do, Corl$odr.
3. Cr:$, uQrd er q a-oorl$c, d>edo/d:a dolruado/zroci&.
4. uQrd Be.:dnodcb (dd+ dJ{ Boddono), dad0e aiorl$odr.
5. uQrd Be.:drrod6 (uodOd ejd* cod,oedd) dadCIo, aiozlgod:.

Jq J_cUe c,JJO0o9/lci/1:

1. dod& aoo$rd$r, Cado, d.ud.drd, s3orl$odJ.
2. dO-o; roo$rC5r, dod&&, &ddd lofi, a3ori$odr.
3. dO-ol aoo3:rd5r, EOd,00, "aod&oJ:d:d$ nofr, Corl$od.
a. d,O-rA aoo$rdgr, dcdDe, da*eaaorl9 iofr, Corl$o&.
5. dqoS tooJ:rd5r, d,)abo dog{ ao8 abd: dog{ ddrd$ E*0, nod, aSorl$ocb.

ig i.od 8,C:aoA:

-

r. 0o$o$ooQ6oo (dsoilofa), da€e0, rodeo zidd, Corl$od:.
z drdxgiSdr(dddJ a eJd*rl9c)7(aoaBr8 d.ned)7(uded)/(,xz^ioa-t & 2)/(vadod &drdd), dadeo,

aodeo zidd, a3orl$od:.

3 . d 6-o*Q 6-0 o (,b o zS rd /a o d d do e d ), aj a d o /dr a d o /d) a d o /rb e d o /Lro a B &.

d$$d ddd.


