
dedOCI rb* eidorlg &oe-rrd d>q erudeiod Smd ddderlgc
&do$: egdtd dPe.:rd:odd (Actuarial valuation) ere'odd ;bee3 dS5i,OO *q &idoild: dudlrd

ddde 
"1o?.3rd 

abdr erudo?d dogdo$d:o aodSlird $OA.

i,derond: l. Eade& uded ioaJ" dDdA0/D7l2000-01 ooaod 22-og-zooo

2. doort^ld ia'ordd erQxuaaid ioaj" E"a 14 cboxioejcf 2002 Ooood 31-05-2002
("dN"'0r88 Ar3,o{rg $qodma (da{,en vld,,$rlslc a3rd: erdd &qoaoJrl Ocbrddq

.)ddso "$dJ .)cbdd ida:oorc doil&ri$ dnordd) Oo$drrl9o 2Q02"))

3. imrO vded noaS, G"a 15 &oxrtrcf 2002 Od-Dod 19.12.2002.

4. Mi s Thanawala Consultancy Services Odd agffi dPe.:rdrodd dd0 OoaoE 21-01-2003.

5. dr dgieo d$ ioai, &(&o & w W)/227-32 ooood 05-04-2004.
6. t:ded !oai, dc6i&e obq ilidorlg &o & $D Wbn4P8-212 Aarood 11.06.2007.

7. Sri K.A.Pandit (of Mumbai) ddd BdSd dSosd:-odd ddo.
8. Mi s Mercer Consultancy (lndia) Private Limited ddd @g# ilSordr-odd ddO

Ooood 09-09-2009.
9. wF uded ioaj, &o&efr sFll&Jn-i/l812002-03/1687-uog oucod l5-02-20t0.
10. M/s Armstrong Internationai Employees Benefits Solution ddd 31-03-2011d erodrd* a3gSE

dSoe-:rdrodd ddO Ooood 14-12-2011.

11. ej{ uded !oa8, Er.erd,vi/$1 /2011-12 asorl$,ndc Ooood 23-01-2012.
12. Q{ ejded ioaJ" d"&du3/d&s"123/&)7/2011-12/&d€jof 29 Opaod 12-10-2012"

13. M/s Armstrong International Employees l3enefits Solution ddd 31-03-2012d uodrd* es,;[E
dPe-td:odd ddO Ouood 26-05-20t3.

14. Q4 uded ioa3, d.a&du3/d&2"123/$1/2011-12/rJdeJaxr-07 gsoil$JDdr Ooood 27-05-2013.
15. Vf Ts Armstrong International Employees Benefits Solution ddd 31-03-2013d erod$ @d#

dfoe;rdradd ddo ooood 29-09-2014.

16. S4 ude8 ioa3, d"a&dt3/d&8" ln / $7 /2012-13/&draxr-31 Ooood l-11-2014.
17. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2014d uodr{ 6g3,frd

dPe-rrascdci ddO OoDod 19-12-2015.

18. M/s Armstrong International Consultants, Coimbatore ddd 31-03-2015d uodr{ agd#
dPe-rodrcdd ddO Ouood 19-12-2015.

19. Q{ uded ioa3, d"&d[.31d&a.123/sr]/2015-l6i&deJoso-58 oo-ood 23-02-20t6-
. 20. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2016d uodrd* agd#

d5De.t doodd ddo Oo-ood 19-12-2016.

2 L q]jE uded io a3, d"&du3id&e" 123 / il1 /2017-18/:rddDhr-03 Ouood 1l-05 -20t1 .

22. M/s Kapadia Actuaries and Consultants, Mumbai ddd 3l-03-2017d uo6fi dDd#
dPe.todcadd ddO Ooood 28-05-2018.

23. Q{, crded ioaj" de.ldts/dPruln/$7 /2017-18/A)deJox,"-07 Ooood 22-11-2018.

24. M/s KapadiaActuaries and Consultants, Mumbai ddd 31-03-2018d epod"d, ood"td
*o..*-.*-., <iA A-^i an nc .nr^ 

ot J ?)4\

a:oordodd ddo ooood 20-05-2019.
" 25" q{ uded ioaj, d"aardps/Eku]fi/er7/2019-20/2)dron6-13 ooDod 30-10-2019.

26. M/s Kapadia Actuaries and Consultants, Mumbai ddd 3l-03-2019d uodrd* ilgd#
d}r-r.ffeild dd6 O;rocE t1-02-2020.

21. q;", uded io,9l, de"ldv3/3pr%U/&1/2021-22/?rddoxp-03 Oo'ood 2B-OS-2021.

28. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2O2Od uodrd* agdsd
dPe-rrdoild ddO Ooood 02-08-202t.

29. S{ udeU !oaj, d.aad bs /E x%ln / er7 /2021-22 /x)drax"-l2 Ooood 06-08*2021.

30. M/s Armstrong International Consultants, Coimbatore ddd 31-03-2021d uod$ agdsd
dPe:rc;odd ddO Oo-ood t2-tt-2021.

2r !']d o-rc3ed Bo,rJ, deA*$/d:,e.In/er72021-22l,rJdd.)ro-28 Ooood 19-02-2022.Jt. ?dd vw\q dv*d. e.!,jwaw/r 

*{<r(rr*(rrrk*r<r<{<xr<

dxodd:
1. d>eej (1)d9 Ldend &ila$d udeddQ da40e d)d) &idorlg &)oased ilq erDderod

Q{,r19${ de,s!ennd1, Oanod 12.01.2001 ood roojrr &drbxbgd.

^t



2. dediOo$dd 
- 8fr*tfo# a$q oanod 01.06.2002 ood .)ddort$ab* da3xbd

dodefrdel, dreeJ (2)dg L"dend erQdoa3doJ:d:xrod danrud nuordi addde
-J- 

__)_g
c,C/)OF c,JtO cfuae&d &c$t:rls$.' dde,3xrdrdd. ddo eo$crDilgrls$rucc
Onr{dciend :rqoooJ::dgtud sedrJpnon Odrg dedd oertsi aJ:d: yodd ddgaarh .adde ,trz*oo iouo6d eerisj xoliddri cna;, imrdd a;ane;goosmnad*i
d.rod6 

^acbdo" 
Bde;cnas: dod0oJ:dg d:q oalqaatena azgooor: oddde

drrord# aroooimd ero$Eo$ ooooddel{od 0e ioSidd *mab a$t#i @&o
Bror d$ d,ra#oJmncbd;de duDdd: .)c3:ds'6 idu cna: Eod& oJ:de;do eb gexerond.

3. oanod 31.05.2002de1d:dod agd$d dFe-rrdmddd uqndd dree3 odrg foe":afirrls

d,rodri douoQadod, droe;dd 0eo$d:* sgaxbd ce{de2 drordd ,,pay-as-you-go,,

dqgo$$d ersda,e,ldroqe:: Sedoor0tddd. erddod, ubeej (3)dg i.dsod imro
udedde] di dsndod erd:d.neO$d.

(e) dadeO 6$q cidorls ,lego6ds Odrg troe":e"Jrrls$* modods: ,r:

"Pay-as-you-go" dqgo$abd el$nOxbdc$.

(u) Ooood 01.06.2002 ood zroori alcbdod addde dnord#
o3oe a;datao3:g drorddrio*\d aagoorl$ odrg foe.:aflrri$ aodEri
iozooQtudod, @60 Buord{ 0Q ?ic$rld drodd d$o{ri ab6 dcd00
abd eidoriq;lc do8ri 0edrd .bozsrd d:dl erudood eeo$ eroxbaoO,

.lardd abq udgdra*A da80e aozdrd a$6 erodemd ffiga:*'d.)dcO "$q ,)idorl$ ,l.,oLJsd dq en:doad g{rrsb" aoejr'
a$cbanabddeo ;Jrdt ubdEa3lddd.

4. abeej 4,7,9,70,13,15,77,19,20,22,24,26,2g nrrq 30de; l-dend atsd# dpe.rrd:add
ddarlgabsod d:eej 5,6,9,71,12,14,16,19,21,23,25,27,29 ufrq 31dg l"Aena *CEOO
aJ:eb eidorl$ .loa3ed aicd: erudood €{d dg/udedrl$g dadCI0 ai$ aidorlqb
atd€dCee-od dt d$nd .tuoa3rd aJ:$ wderod do€ri ddri$drd eeleronOcAd. (${d
troz^:ofidg a3.oea6r uqf gflexf X6n*g od:Cneddrboaodf

ga$

fr.4

edQrl noa;o$Eog
doEri ddrlso

&oessd ubdl eloderDd ilc8ri ddrlsc .ado aiD,g"E 6 ctre.dstcils_-, Dc"l D

ddOrl$ erqrcdd abee3

.boz3sd dJ$ e,tdercd
ilc8rl dddg;

"aoc
J
/'l

Cmc-:dedd+Ac$ddxpde
+dl[JzJd"rl$ a3ceej etuoe3rd^). a\li^, O

dcBri

Crro e-:Cedd+ac$cf
Cr derls a3:eej

erudeiec3 dcgrl
1 0,1.0 6.2A02 31.0 3.20 0 4 15.05x 1.860/, M ls Thanawala

Consultancy Services

2 01.0 4.2004 31.0 3.2005 19.06o/o 2.36u/o
e:JozSrd *bdJ erDderoC €{d

eJodOd dra*asad

3 01.0 4.2005 31.0 3.2008 21.00o/, l.J 7 o/o Sri K.A. Pandith, Mumbai

4 01.0 4.2009 31.0 3.2010 26,130/o 2.24o/o M ls Mercer Cclnsultancy
(lndia) I\t Ltd.

5 01.0 4.2010 31.0 3.2011 29.llu/o 3 .3 4o/u

M ls Armstrong
In tcrrrationnl llmpic)yce s
Benefit Soiutions,

6 01.0 4.2011 31.0 3.2012 30.00% 6.01o/o
M ls Armstrong
Irtternational Employee s
Benefit Solutions,

7 01.0 4.2012 31.03.2013 3 0. 00,/o 6.01%
M ls Armstrong
Interrrational Ernployee s
Benefit Solutions,

-q..x



8 01.0 4.2013 31.0 3.2014 32.01% 6.03% M ls Armstrong
International Consultants

9 01.0 lt.2014 31.0 3.201s 33,02Yo 6.06r/o M ls Armstrong
International Consultants

10 01.0 4.2015 31.0 3.2016 33.050/, 6.08% Ml s Armstrong
International Consultants

11 01.0 4.2016 31.0 3.2011 42.53Yo 6.08% M ls Kapadia Actuaries and
Consultants

12 01.0 4.ZAfi 3 1.0 3 .20 18 57.30% 6.08% Mi s Kapadia Actuaries and
Consultants

1')t{
L-/ 01.0 ,4.2018 31.0 3.2019 6 8. 9 5o/o 6"08% M ls Kapadia Actuaries and

Consultants

1,4 01.0 4"2019 31"03.2020 64.00o/o 6.05Y, M ls Armstrong
International Consultants

15 01"0 4.2020 31.0 3.2021 64.90o/, 6.10y" M ls Armstrong
International Consultants

5. M/s Armstrong International Consultants, Coimbatore ddCb Oanod 11.08.20220 Q,g,fra
dPe-r$:odd ddoo$ee ooaod 31.03.2022d erodrE* dadD0 $d) aidodg aoz.ied a$dJ

eruC6-Ddrl9 a3a# dPc.rrdrodd ejEd frOoooddd:* drgd datud>aod oarh agas*
dFooa3codd{ noe^:oQ&d>d ddroode3e .lozied d:dr eruilcrod do8do$$* sdot'odod
i,oa3:rd:ogd. ido ddO gimd d&de0 a$6: Ondorl$c uod8 d;oda3eod ,Lroa3e6 ild>
e,Ddo-od do8ri ddrl$,J * E$ndoed.

O ;;e q r_ qLA4 .2 0 LI_e e qt -$ _Q^ _ dp__c_d_{'
'.., I

i) c:Joz3d J5ogd

ii) u.,n:ileJDd dogd
6 5 .37 % dle e d e d C + G o$ cf d xf d r + d; of,%J ddrl # ub e eJ

7 .53yo eJleededd+Gc$dCxfderl$ u3;eeJ

uQrd ddrd draztrr uodrd* (woodd#ri 31.03.2022d eod*dJ :,,e^Io0/&oa3ed/ d;esoa.r

aoe3edoodd drDbgd$db4 *gd,frd dPe,t d:oddori z"dfladdo dd xododpan ddOo$e]
a4ad{ dodmd do8ri ddrl$abd ude uQrd ddrd udoqS6odeJe (woadddd
01.0 4.20 }to o d ) e $ qd rio e io d gd: d $d e $, o X ero ro gd.

6. Ooaod 31.03.2022d erodrd* ryB,frE dPordmdEcb da$0e/eddorlqri iozuoQ&d
d€eQeArU ,L,oz3ed u3:d: erudood Ad,fid ddOo$ ddd> deo$$4 Ooood 17.08.2}22dod>

dedee/&tdcef d;Q o.ts a$dorl$ erQrd ie.:drndori dl deoleoo$od dq;bbdo drd{
drodenndodd. ,d0 dgdg ddOo$gd o3mdde uodrl$ (Assumptions), erdodrJs;b

(Apprehension) .d>eb .add edo$rl$ e^:{ 0eGdrd nageddeorl$d:* uzir,1lxl d{d dmbg
oor{o d,leddro ase*{Q z,oc3: -rodd.lo$ri Add)d$4 eOr{ilon -)dQeEO:l dl d$eori
.39ie) toedenfld:{d oodo ddOo$q}d eroddS drodr eridr&&d n.leddcod$* a3d#
dFc.:ra$oddood dddr, d$,rbxbQ)dd d.odrl ddOd$eed uodrlsd>* e$qd{ dod:
d::ood zieea"r er6" g1elo dqjo$ udlBa$frrdrnn aboaisr gd>tri"S*rb{doc3o
Eex(roRcbgd. d' $o$ dodorleod o3oodde dgEo$ dg;aand:{ag.

1. d.geQe drd agd# ddOo$dbd dirnrieJe ae* uQrd de.:dnodori ds;b&i€Dflcb{dood
oorto d?{rd do8ri ddrl$$4 c)9oeJEroR u$qdrtoqlde] Atr ilodgoirorlziesd>d
do8ri a;o6o3u ddaaA aad8oiuorb$dOod g{d uQrd AeoJ. d:ee3 @8ed.os domad:
eruou,s-orbd *drd .adr{dood, ziocg"r e:4r Q,eese nzio$Q $oddo$ar$dddd rooJ:de
01.04.2021 ood u{o$oarbdod aoaied do$ri ddd$d €Fgd 54.90o/, ood 65.37y,Et

aar(o erlde5Dd dogd dddrb{ 6.l0oa ood 7.s3%7\ do4one)) g{0od sded
d;DdGdodc$ d.oddod m.ar(o dHoO$ s3.oecrr uryr S-a€xf ,?io$Q ffi drrlood dl
gilbd${ udrla3:Qrxbdod d.oedeod:oondlqd e)o?r €ngndoSib* &derdd6(deoaoxb),
dedee abq odddl, aodld abE wdood Sf,dda: di d$eo s{d oanod
30.08.2022dO e$d,oeO,cr$Eod

.> 3 ^



8. ebeed dcG E-ld &d{eJc$Q, ei.eeef,r erqf
19.12.2002d iuardd erdedd$rued Eild,eD
* erCed.

Xzpo$ erd;tebfrrdrfuaeJdq, Ocood
-l)Xdcrl9rl ubees ddrls${ dCIz3Be;:

UftCXP

abd)

qrded icaE d.a.fud["3 d:,e" 123 O\ FJ&)l 2022-23 :rdraxe-08 a3crlso&, oo'oort # ? IL j,

31.03.2006{, "bdJ bod
de$,nn u3l$ -)frEcr{#;

dogric$ doeri ddd#$* Sl

tfl.n
qr. abed -)doed Hcdztrr{eJ bd,ejc$e), ouooE

deabdrfuacC cEB tu?rcnilerl Hoeroddqod,
arDdgideuod, Crcxr8 etuozstd "b$ encdoeCrls
dsndod do{oxrd 6?rtua erlOdaxrd.

erdQriicCW
Cdrl$c

etucdsd ab6 eruCemd Ccgrl ddrl$c

'aod ri
dlrae;dedC + Ac$cfdxrdC +

d;qdddrl%j abeej e?JczSd dcerl
aj:;ae;dedC+ Gc$dCrPde 

"be eJ

wtoeC do8d
01.0 4.2021 abg)

-o
s$)oAti

J
I

cr)oOd
sCedCddrl 65.37% 7.53%

er. d)ee3 g98rdod, aoaBr6 a$q erodeyod to8ri ddilsdJd do4o,srd doeaaair,
ded0fr ab6 csdoiiq;ro aod aod8iz3emd dro-orid do8ri d;agd$4 eJ{ aaa
aozdrd abd) erudaod g{s uQrd fugo$sn aJodaxbd ddebo$od €{ii- (eee

EdrDcb aiod8x3:gd:.

Cderddcb(deo6-oxjr), dedeO ubd)
*dd.b (&c B. erD WJdCocd er$al1pec,xd

)
qrQrd t)g) t^EJ5?ilE tJ,l-o ?) a -rJ'

de$OCI u$t aldorls &ce-lrd *$ erDdcmd g{
€3 doJrodd srdrroddnnA:
1. erdd ds$, aao$rd$r, "aodd .aenad, dinrttd irord, .)aodfofi, z3oildocbddd s4 roo3rrd&r.
2. drdn6dd 0derdddc, da€OCI, rodeo efdd, aioilsi.odrddd &oo$ erd rooi:rd&r.
3. 0derddclc(deoroxb), dad00 d>eb efigicb, &oa3rd a$dr erudoad Umddd boo$ erd aoo$rdgr.
4. drdr6dd oderdd&, ?,3ado/drado/$edof/bado/sso&i0/&rr8oefddd &oo$ erd raoJ:rdSr.
5. sderddeb(ud9d & d:'oio), da{CIs, r'odeo 6dd, zsorJs.odrddd boo$ erd moJ:rdsr.
6. 8608,3 roo$rd&r (aoa3rd), uQrd "auopd, daartid drord, udtd:da duJd, ajofig.rocbddd eid- roo$rdar.

1.

2.

3.

4.

5.

0Cerddcblrcda;r), obtudaef, radeo zJdd, CoriSocb.

*rS, dCrDC Crdngddd(deoraxb ,$d: a;ce.8rr), COdc, Corlsod;.
ffi$, uQrd etQarorl$;, d:Adc/dledc/rb.)dcTaroeI0.
uQrd ie.:drndc,J (dd* a$dl dccd.n"e-:), d.)dce aSorlgocb.
uQrd ile.:dnad& (ercdod eJd* codraedd) ded&&, Ccrisocb.

gB ayo&grron:
1. 9e uo6.dr,tr.o$ued.3, ofigi&, dad00 foddd lofi (d,oode6 doaj, 659), esorleJ,odc

aart6 oeg a:n*od*b.
2. $e t3.ao.9d460e,", *d,S,6, daa$o .aodoo$dod€ Bofi aSoz.l$Jocio a$d: 0derdddc,
3. dodCI uoo$rdgr, ss.tdo, t.uor.dr$ a3oilstbcb.
4. EiAod doo$rd5r, dad0$, &ddd iofr, eSorlg.octc.

5. 6crDA 60o$rdgr, dsdt0, qod.oo$doi1d dofi, aSort$.ocb.

6. d@d 6"o$rdsr, d.)40&, eim*Qrrort+ ios, a3orlsocb.
1. €i,Oad raoOrd$r, dsa,co d05* 8og aJod> dOA{ drlrrld d$adr6 no+ asoil$.rbcb.

8. dCJaCI 60o$rdgr, d$d00, Adged: "aod0o$c,Drlg io$, aiorls,oclo.
9. dryod moOrd&r, d&EF$/"iso+o d.rofd.do eleroorlg Boff, aJoil$.o.cb.

10. dqruA raatrd&r, d&dCI0, &o?SdcrDdd iog, u'odeo qJdd, a3orlS.ocb.

-h

Crd; &derddcb, d.)dee

d.)d,&C mar(e .;up ce1orl$;

erdedd ubedrl,

(daf.qrC.
!eCrrodcb



dg irEd 8d:rcfl:
r. &c$ogi-oQ6-00 (dso6Dxb), d.)dee, r'odeo zpdd, a3orlsocb.
2 dddrBdddr(ddcb & cjvl$bx&oz3ed doed)7(uded)/(,1e^1oa-r & 2)/(rrodod odrdd), dageo,

r-odeo qldd, z3or19.od.

3 . eJ Eo*Q u-o o ( &o ?3 rd /& o z.red d.oe d ), sie d o /$ e do /d) a do /tua do /zroe i0.
dl)$d ddd.

,F5-


