
d4800 d:dl cidorlg .tuo?^ls6 dldi erud6"d gmd ddderl$c

cdo3:: ea,utd dpordodd (Actuarial Valuation) uqodd $eeJ Eegie0 d)q Oidodct du$d
dddg aoa3e6 d:6 erudoad do8zio$abo and8$d $Odr.

!.deand: 1. dad00 sded ioa3" daSi&a/?r1 /2000-01 ooood 22-09-2000

2. doort^ld iuordd uQdozBd ioa3r. G.a 14 &oFrerd 2002 AdDoE 3l-05-2002
('danrud adrQrq Loqodmo (Ead00 erudrilrlstc drd: erdd ftz*oao3u ad:rqg
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3. iaoro sded Boa3, Ge 15 &ax,rcrd 2002 ooood 19.12.2002.

4. M/s Thanawala Consultancy Services ddd a3d$d dPe.:rdodd ddO Ooood 27-01-2003.

5. ds d$eo d$ noaj, 0(&o & w gx)/227-32 ooood 0s-04-2004.
6. ecded tsoa3" degioo d)q addorl$ Qtuo & w gx]&n4t98-212 ooaod 11.06.2007.

7. Sri K.A.Pandit (of Mumbai) ddd agd,SE dPe;drodd ddO.

8. M/s Mercer Consultancy (India) Private Limited ddd 43ffi dPe.:rdodd dd6
ooood 09-09-2009.

9. q{ uded ioa3" stuo&erD gpyen-t48/2002-031687-1709 Ooood 15-02-2010.

10. M/s Armstrong International Employees Benefits Solution ddd 31-03-2011d elod$ a3d#
d$ordodd dda ao"od 14-12-2011.

11. e4 uded ioa3" E.a&dr3/&712011-12 aSod$.o& Doood 23-01-2012.

12. W,d erded ioa3, E"a":rdv3/82,u123/e7 /2011-12/Adela5o 29 ooood 12-10-2012.

13. M/s Armstrong International Employees Benefits Solution ddd 31-03-2012d elod$* agd4fld

dPordodd dda ooDod 26-05-2013.

14. W4 uded ioa3, E"a&dr.3/Exr%In/&7/2011-12/Adelas6-07 a3oil$,od> Ooood 27-05-2013.

15. U/s Armstrong International Employees Benefits Solution ddd 31-03-2013d tiodrE* agd#
dPe.:rdodd ddO Adooi 29-09-2014.

16. €4 uded Boa3, E"a&du3/E:, u123 / &7 /2012-13l&droF6-31 Aoao E 11-11-2014.

17. M/s Armstrong International Consultants, Coimbatore ddd 31-03-20I4d elodrE* agqfrd
dPe.:rdadd ddO Ooooi 19-12-2015.

18. M/s Armstrong International Consultants, Coimbatore ddd 31-03-2015d elodrE* ry, 4[d
d$e.:rdodd ddO Ooood 19-12-2015.

19. W uded Boa3, E.a&dei/E&u1231&7 12015-166draF6-58 ad?od 23-02-2016.

20. M/s Armstrong International Consultants, Coimbatore ddd 3l-C3-2AI6d elodrE* 4,d,frd
d$e.:rdodd ddO Ooaod 19-12-2016.

21. g{ uded ioaj, E"aa*ug/E:, %ln / eo7 P017-187AdraE6-03 ooaod 1l-05 -2017 .

22. M/s KapadiaActuaries and Consultants, Mumbai ddd 31-03-2OnA etodr8* a3d#
dPordodd ddo ooood 28-05-2018. b

23. U{ uded ioa3, Eeadt^3/Es)?-123/sr712017-18/&detoE6-07 ooood 22-11-2018.

24. M/s Kapadia Actuaries and Consultants, Mumbai ddd 31-03-2018d eloEA aDd"qd

dPe.:rdodd ddO Adooi 20-05-2A19.
**,f :f :f r(rd*{<XXX{<

dxodS:
#

1. $ee3 (1)dQ l-dend Orid>d udedd$ ded00 $dr aidori$ aoa3td d:E erudood
gWIgSo da3BeDnda, ooood 12.01.2001 ood 6"0$r Odreii:8^d.
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2. d")dtoo$o5o gidresitd $dl ooood 0r.06.2002 ood eiEoztsd:o dastDd
nod$rd$, d)tei (2)dg !"dend ereB.oz3do$$md dooro^ld' nrordd addde
drordd o3oea;d &o$$dg$4 dd[,studrdd. ido oo$drodgrlg$md
&ar{d@Bend tqoacrnQ&d dedztprron 0dr9 dedd Oeii$t d:d> uoBd ddg
aarh edde &&ioa ioa;oQd eedd no{ddri ooa;, iaordd; a;aoagooJonddda
d,roddo ad)dso ida,.luoasr dodooJ:dg abq oar{dGierod aqoad> addde
dnordd zrooolnd ero3roo$ aoooddo,{od 0e nolidd drEdd ilqri @60
iuord{ d.rodoJandd;de d;addJ & d:6s6 Bde^: ooao dodoo3rdgdoc3r geieroRd.

ooaod 3t.0s.2002dQd:dod o3d# dPe,:rdoddd upodd d:eei Odrg f oq3rds

drDdri iouoQ&dod, dloodd oQood:* xo*aird Ot^ldg Baord{ "pay-as-you-go"
dqeo$$4 usdaxrd.o$o: Sedoro&69d. erddod, &ee3 (3)dg l-dend iaoro
udeddQ dr EgRdod er$d.oeoxd.

(o) Ea5ie0 a$dl &idozig xrqoads Odrg foe.:aprris$o aodoie,:r
"Pay-as-you-go" dq.go$&d u $BOilddt.

(er) ooood 01.06.2002 ood ?rooii ucbdod addde drrordd
coeagdo$ao$Q drorddrtocld &a;ooitg odrg #e.:qlrzig aadori
iouoQtrdod, @60 daord{.1 CIe sd:rtd drod:d d:qri ildl dad00
$dl eBdozlq;b doSri Oed:d "loe$6 d>d: erudoad OQo$ eroioAao,
odFdd $dl udsdro*A ded0o .loaied $dl erudoad e,{d$a:o-ded00 dldl eBdozlg .tuodsd d>d>^ erodaad effl*b, aod:
a3rd:oodrddeo d>d> dDdEaJ&drdd.

4. dreeJ 4,7,8,10.13,15,17,18,20,22 $d> 24do l.derod o3d# dse-rododd ddadg$sod
$ee3 5,6,911,t2,14,16,t9,2t $d: 23dg !.dend dadoO $dl 5x*ode aozied d:dl
erudood q{d dg/udedrr$fl dadoe d)q eidozlq;b aadgiaSeaod * tgnd
.ro?3sd $dl erudoad do8ri ddri$j$4 Sgieronddd. (Wd nouofrde^g aj.oea'r
erp6 g1exe rsid$g ed:d.neddrioodod)

3.

.aaF

ga$

iosE,

edQrl noe;ofrdq
dcEri ddrls) .bo?,Ssd ebdl eruddod Co8rl ddd$,J .add a3d,frE CPe,droCd

ddOrl$ ere"dd d:eeJ

drcdsd abdl e,Ddo-od

doEri ddrlsj)
"aod ri

Cryae-:dedd+Ao$ffi
+eb$qJddd$ CreeJ &odsd

CoErl

Cr,rae-:Cedd+Ao$d

dr Cerl$ u3leej

erudmd Cogri

1 01.06.2002 31.0 3.2004 15.05o/o 1.86o/o
Mls Thanawala

Consultancy Services

2 01.04.2004 31.03.2005 19.06o/, 2.36o/o
&ocsd d)d) erucOod g{d

ejogod gao,zsoo

3 01.04.2005 31.03.2009 21.00o/o I.J7 o/o Sri K.A. Pandith, Mumbai

4 01.04.2009, 31.0 3.2010 26.13o/o 2.24o/o M ls Mercer Consultancy
(India) kt Ltd.

5 01.04.2010 31.03.2011 29.llo/o 3.34o/o
M ls Armstrong
International Employees
Benefit Solutions,

6 01.04.2011 31.03.2012 30.00o/o 6.01o/o
Mls Armstrong
International Employee s
Benefit Solutions,
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7 G1.0 4.2012 31.03.2013 30.00o/o L 6.01o/o
M ls Armstrong
International Employees
Benefit Solutions,

8 01.0 4.2013 31.03.2014 32.01o/o 6.03% M ls Armstrong
International Consultants

9 01.04.2014 31.03.2015 33:02o/o 6.06o/o M ls Armstrong
International Consultants

10 01.0 4.2015 31.03.2016 33.05o/o 6.08o/o I[u,{ls Armstrong
International Consultants

11 01.0 4.2016 31.03.2017 42.53o/o 6.08o/o M ls Kapadia Actuaries
and Consultants

5. M/s Kapadia Actuaries and Consultants, Mumbai ddd> Ooood 20.05.2019d a3#,*
dPe,rrdmdd ddoo$Q ooood 31.03.2018d oodrd* dad00 d:d: aiEorlg aoaied $dl
erudoadd$ eU# dPe.rrdodd ejdd frOaooddd:n digd dan&sod aorto eU#
dPordmddd* ioe^loQtrd>d ddrOodde aoe,3e6 d;d> eruilaod doSrio$$* e:dofodod
irD?^3$dlqd. idO ddO daod dedeO $d: Andoziq;lc aodS dlodaieuod aoaJsd ild)
en:doad do8ri ddd$ dr E$ndoed.

Oanod 01.04.20170cd drd> dlcCE,:
YL,

i) ebodsd doeri
ii) erDda.od doeri

+tJ{r6: aoooJ:Qd:d erudood doSri dd 6.08%d)4 d>oc$ddiud:dod>
dPe.:rdoddd eleilgo$d$d>qd.

srQrd ddrd doe,trr etod;E* (woodddri 31.03.2018d ood,dJ &z*oa/&o?3s6/
$e,ooe^: .lozde66"dd drobed$$4 ea# d&e.:rdoddori z"dA$ddo ,d
xododraoA ddao$Q g4udii1 dodend do8ri ddrl$j&4 ude uerd ddrd
udoqJOodeJe (woodd#ri 01.04:20l7ood) cr$eDdrfuaeiDd g$d$d
ep$dodm,frgd.

Ooood 31.03.2018d uodrd* a3d$d dFordoddd: dadOO/aidoderi iouoeld
d.ge@edrO aoa3e6 d>d) erudemd ilsd# ddoo$ ddd) deo3)abn ooood 24.05.2019dod:
ae4 gXrferh dt dq3eooerod d$obBo drd{ doderond:dd. ido dgdg ddoo$gd
oJodde erodd$ (Assumptions), erdodi'ls;b (Apprehension) d:d: "add add)il$ u{
&ead:d {.leddeoif9$o u4Jraxr d*d dmeg aarto B.beddeo zJet{Q z"od: aoddosri
add)d$+ Oor{aon edQedotu dt dqieori 89is: Eoedennd:dd aarto ddoo$Qd
uodzl$d:n ud:qdd* dds: duoOd a3.oeorr sr6" gxexl" nqjo$ Oeoro$aa*fl d:oaiso
3$ deJriloqeDr$ddod: 8eierofl6dd. dr $oA g2,rleod oJmdde dggo$
d^daofld:droe.r.eLo (*)

ido dgdd glzieod oJad)de d.BEo$ob ddldDngde .ad:{dood ddao$ $od)
dsEob gelodod ae4 qlderi d3 d$eo d$ aoood 06.06.201ed9 ddd'oeejo$$4 dd
dq;bbierondgd. W dddoedri ffi$, uQrd erQaoo, rb&Eo $dl $ado d,ug
d.8E.qbo$$. d^ddG&drsDd.J-) -.t dJ r

xododraoA, agd# dPordodd ddOo$$d sSrDeorr ei6r g&€s6 nqjo$$ d>oaxr
aleiroS: dodd uoAeuod dodenrbdd. erdd, Ooood 26.10.2018d n4jo$ dodd
aodmooddrlgoaoA zlnearr u66 S4€s6 nqj ddOgaodood dr ddOo$$4 nqjo$$

57 .30o/o Clroededd+Gc$ddfd€+d)uflqJddrls &e eJ

6.08o/o dlrDededd+ao$cfdfderls &eej

6. -+Fp

7.

8.
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d:oGisc udaodaofl&COg. uoorh, d,geQe drd a3d,frd ddOd)&4 drrrorieje De*
g1d9ri ds;bbBerofldcdddod aarh do%d do8ri ddils,r u$qdrtosodi "adrddood
gi8 €oilrt g{d eoo?6) < 15.56 d.oep^3 .l.rozis6 do8zi dC& iooooS:aoi$gdd drDdri

do8zi gD8 d"qd1 a3doJrlo doefl dod0dgri d€d uQrd drodoJDi${.1dood abdl
g{d uQ rlgdo$ d:ee3 drSod dOmod> wooarbddood, a3oa"r erFe gfoexo nqio$g
d:oddoJoitCd$4 aoo$de 01.04.2017 ood er{o$aorbdod .eJo?3sd do8ri ddd$4

d4d 42.s3% Ood s7.30%84 do{one) oazlo digd 6.08% erudood doEri ddd$4
dood:ddisr efieod (rded dradGlDdd do{dod: aodo duood zloe a"r erwf

gxes" ,qio$$ g{ drrlood * g$d$4 ed:d$Qr$dod d.oedud:oandqd ao?r

dloddo$d:o Oderddd>(deoaofD), dad00 d:q odd6, "loz3ed d:6 erudood S{ddd)
dr d$eo [^3{rd ooood 22.10.2019dQ er$dneoRrdtsod

9. dreOd doad-8d bd*eJo$fl, aSoedr er6" g1er nqjo$ ud:i${rdrto$dtt1, ooood

19.12.2002d iaordd erdedd$Eod dad00 d:E aidort9ri d:eOd ddrl$$4 ioz.Sie.::

ds erded.

erdcd ioe36. tq&dtj "o'a.123 o'712019-20 /Prddoxr - l3
a,sorletJo&,ouood 30 [)CT 2019

u. d:eei ado&d dodq3rdg bd4ejo$$, Oilaod 31.03.2006Ed $dl bod
de$drtood oe* xraioadgri iouofrdgod, ded0e drdl aidozl$b
aad9iaSeaod, doxrd .loz^jE'8 d:6 erudoadrl$ do8rio$ do8zi ddd$$4 d3

E9ndod do4o$d aarlo 0dodaAd.

er. d)eeJ g9$dod, aoe3ed $dl en:dood do8ri ddil$$4 dO{oxrd dOmad:,
dede0 d:6 eidodst od aod8Bzierod dQdo do8ri draqd$4 e3d* aaE

.bozied d:d; erudood g{d e:Qrd A.Ao$$4 e^le.:dGfsd do.?*o3ood Str ep8e

asdrad> aod8fir{d:.
erdedd d:edzl,

-*eE,

&derdddr(deo6orD), ded00 ildl
eldddr (&o & erD gflddocd er$CrDeotud

de800 *al cidorlg &oslsd *&^ stDd6"d gm
dciroid erCrroddnoA:

etdd du$, roo$rd9r, qodd .asoa3,.doort^lE Baord, orai#Q, s3oilslD&ddd o4 aooJrrd9r.
drdao*dd &derddd>, Ead,Ob, tadeo ddd, a3oil$odddd boo$ erd 6oo$rd9r.
Oderdddo(deoaols), EadDo $d: u{;id:, otuoz3e6 d>6 erudood g{ddd boo$ u{ aooJrrd9r.
drdxo*dd OderdEd>, a:.)do/$Ado/$Ado/$Ado/zroai&/&&Eaefddd &ooir sd roo$rdgr.
0derdddc(erd9d r doxo), Eagioo; aodeo qJdd, a3orl$.od)ddd &oo$ u{ ad$rdar.
erud aoo$rd9r (aozSe6;, uqrd .aena3, doorttd Baord, a,rd>a3:dB dtl.d, z3oil$o&ddd eJd

uooJrrdSr.

1.

2.
a
J.

4.

5.

6.

edQrl ioe;odda* doeri
ddri9c

Qbodsd d:d: e,Ddo-od Coeri ddrl$b

"aod rl
dllaededd + Ao$ddfde +

d;$dddrlg dree3 Q:JoCsd doeri
clraededd+Ac$ddfde c:eei

erDdo-od doeri
01.0 4.2017 drd)
Clodd,

6

il)oOd
erdeddddri 57.30% 6.O8o/o
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1.

2.

3.

4.

5.

Cderdd$(dos'da3d), .b&Eaef, aodeo qJdd, Corlg.edt.
tS, dOoS drdsouiddc(deouoxir d:dl aoe'E6o), Cado, Ccrl$.lad).
fu $, u Q r E e Q t.o o ri s), d) a dc /d> a dc /rb cd o /zro o) i D.

erQrd ie;Crrodcb (dd* *ba iocfune), dad&& a3orls,rod).

erQrd ie;Crrodd (qrodod ejd.. dod.roedd) EA5iDC, Corl$,rocb.

dP do&8ron:

1. dod0 rbo$rdgr, z3ado, E.uo.dr$ s,3oil$fu06.

2. dOut uooJrrd9r, dAd,00, &ddd iofr, a3ozlslodc.

3. dOu; aoo$rd9r, d&d00, .aod0o$6ri$ io$, e,3ori$.odc.

a. dWuS aoo$rdSr, dad00, e3uo*eaoozlg iofr, a3orl$,od:.
5. dWoA uoo$rdgr, dad)o dog* eo9 dld> doA{ drirrlg deneo no$ a3orl$,odc.

d,g droE d.dtao,fl:

l Oo$o$moQdoo (dsodorb), dad00, aodeo qjdd, a3orls1o6.
z drdxo*dd6(ddd ar e3d*rlsl:)(eroz,3ed Eoed)(ud9d)(Brago6-1 & z)/(vodod &drdd), dad&o, uodeo

qJdd, a3orl$,od>.

s. e3uo*Q aao 1a oaJrdTaoaied Eoed), ?,3ado/$ado/d)edo/$edo/zDax 0.
d>)aDd Edd.
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