
dad00 &* oidozls aoalrd drdl erudurod g{d dddedg:
&do$: qgfid dPe.tdodd (ActuarialValuation) uqodd d>eeJ de$eO dl* eidodsjb doEF

ddde} &oz$sd a$dl erudord do8doJrdl aadefod &Odc.

t derond: 1. Eedee erded dosd, dagi0u/d7/2A00-0i 6oaod 22-09-2000

2. doart"ld EElrdd epQdoz^Jd doair. an 14 &a5ceror.2A02 6oood 31-05-2002
("doort^td a.r.rr{rX drqrdmo (da€he wdrabrlsb abd) erdd tu%oooJ)) Ad)rqg
&ddmo d)q ad6d trdzuo-oae dodOri$ dnordd) eo$d)rl$ 2002'))

3. iaoro erded doaj, A.a 15 &dnrsror 2002 Od?od 19.12.2002..

4, Mls Thanawala Consultancy Services ddd qffi d&elrdodd dd6 6nood 27-01-2003.
5. d* d$eo dgi Boad, il(&o r w pfl/227-32 od?od 05-04-2004.
6. erded fros$, da@&e d)q &idodg &o & w gFyb!-lll98-212 ooood 11.05.2007.

7. Sri K.A.Pandit (of Mumba| ddd a3gdd dPEdlodd dd6.
8. M/s Mercer Consultancy (India) Private Limited ddd qffi d$e.:odmdd ddO

Ouood 09*09-2009.

9. q{ sded ioaJd ao*eru g5yeE-t11l2002-03/1687-r709 Ooood 15-02-2010.
10. M/s Armstrong International Employees Benefits Solution ddd 3l-03-20lld elodr{ ilgd,gd

dPe.tdndd dd0 ONooE 14-12-2011.

11.W erded Xoa{. d"a*dl,3/&1/2011-12 a,iorlclrd$ Ooood 23-01-20t2.

12. QA sided ioaj, dqad$/dre.123 /&7 /2011-12/:)delD5r 29 Ouood 12-10-2012.

13. M/s Armstrong International Employees Benefits Solution ddd 31-03-2012d uodrE* agd,;[E

dPe.:rdmdd ddO Ad?oE 26-05-2013.
14. W e:ded froa3" Eqad$7d4a"123/a)7/2011-127,ldrax6-07 zjorlslacb 6uood 27-05-2013.
15. M/s Armstrong International Employees Benefits Solution ddd 31-03-2013d elodf* @d,frd

dPe,tdmdd dd0 Oo'ooi 29-09-2014.
16. Qjq erded ioaj" d.aadt^3/6:rz-123 l&7 /2012-l37adrano-31 Ooood 11-11-2014.

17. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2014d uodrE* a3d&gd

dPetdodd ddO Ooooi 19-12-2015.

18. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2015d elodf* a3d&qd
' dPordmdd ddO Aoood 19-12-2015.

19. U{ erded ioaJ, deadt^3/dR,r.123 l&7 /2015-16/:rdraf-58 Ooood 23-02-2016.
20, M/s Armstrong International Consultants, Coimbatore ddd 3l-Q3-2016d elodffi agg#

d$e.:rdodd dd0 O6rcoi 19-12-2016.

21. 94 ecded doai, dead$/E$e-123/8.)7/2017-18/,trdraxc-03 6oood 1l-05-2017.
22. M/s Kapadia Actuaries and Cbnsultants, Mumbai ddd 31-03-2Q17d elodr8* a3d$d

dPc.:rdrodd dd0 6oood 28-05-2018.

23. g{ uded doajr. E.aa*8l8kz"123lsJ7/2017-18/&de}a:ir-07 ouood 22-11-2018.

24. M/s KapadiaActuaries and Consultants, Mumbai ddd 31-03-2018d cod,dd a3gdd
dPe.:rd:odd ddO Oooou 20-05-2019,

2.5. gd erded Hoad, Eqad$lE&e-123 /&1 12019-20/&delo5r-13 Ouood 30-10-2019.

26. M/s Kapadia Actuaries and Consultants, Mumbai ddd 31-03-2019d erodrE* @d&gd
dFerrdmdd ddO oanoi 11-02-2020.

27. Ud erded noair. deadt^3/dx,a,123 /&7 /2021-22lAd€taFr-03 Oanod 28-05-2021.

28. M/s Armstrong lnternational Consultants, Coimbatore ddd 3l-03-2020d elodf* ats 
4flE

dFe.:rdrodil ddO Oo'ood 02-08-2021.

29. qry, udeS doajr. d.aad,ps/Eku123/&7/2021-22l&deloF6-12 6anod 06-08-202t.
,F*rFrf {<{<rfi *:ft ,1.{<+*

dxodd:€_A--'

1. d;eeJ (l)deJ Ldend Orla$d udeddeJ dad00 ab$ Addorlg aoa3td d>q erudood

ffiSU:* ddneonctA, Ooood 12.01.2001 Ood 6Ectr'Odrbt'o8^d.

-?ta



2. dad00o$$4 EidreExbd a$q a6rood 01.06.2002 ood cidori$d:* d?^:lDd

dod$rdQ, abee3 (2)dg Ldend uQdozddo$$;od dalorn^ld imrdd addde
drrord# Cnea;d Oo$abrisj$d ddrj&drdd. ddo Oo$drodprl$drrod
0Or{daiend azgoAoJuie:,ld dedderon 0dr9 dedd eQd$r Cd: ryoBd ddg
oarh qdde nzgob iouoQd OQziS noliddri cror, dmrdd eilDrBoo3rond:flde
draddr Dcbdsr iducnao Eod0o$dg abdl e0rddciood tzgoao$ addde
drordd arooolrod croXroat Aoooddel{od 0Q nolidd drodd $edli @&o

Brord{ d.,adoJmnd;dde d;Ddd: acbdsc idacnao dod0o3:dgdoci: EQieDRd.

aanod 31.05.2002de1d:dod agd# dPe.:rdcoddd uqndd d>eeJ 0dr9 Se.talrrl$

drodri ioe;o6adod, drne;dd OQo$d:o qaxi:d CIqde: iaordd "Pay-as-you-go"

dqeo3r$4 er$da:.rd.n$o: E€dor&xreqd. uddod, abee3 (3)dg L"derod dmrO
udedd$ * d$ndod uibd.oeo&d.

(ep) dadeO a$dl Sidorld :rqoOd$ 0dr9 f,oc;qlrrl$d:o aad3de.::

"Pay-as-you- go" dq..9 o$$d erdrdoxb$cb.

(s) alrood 01.06.2002 ood zroori uddod addde dnord#
oSoeasdo$Ao3rg drrord#rtn+\d lzgoOdS 0dr9 fle-:zflrrld aod8ri
BouoQtudod, @60 imrdd; 0Q Ec$r{d drodd d:Wf a$d> dcQ0e
d:dl tiEoris;,r do8ri Oed>d .loz3rd a$E erudoad OQo$ g'ut'oAao,

odrdd airdl udeduo*fl d.)dee a;oz3e6 d)al eruderod q{rl$${
-dad00 d>q Sidori$ &oz3s8 $E erudood 54;19c" aocj:
abd:ooa3rddm d:dc abdEz.Jtudrdd.

4. d:ee3 4,7,8,10,13,15,1J,18,20,22,24,26 abq 28dg Ldend d53d,*d d$ord:odd
ddorlsabmd *eej 5,6,9,11,12,14,16,79,21,23,25,27 abd) 29do_ l-dend d0dee d)d]
aidodd .bozde'6 "$q errrdevod q{d dg/udedri$el dad00 d>dl aidori$c
aod8daserod & dsnd .loz.ied aJ:d; erudood doEri ddii$dr* EgienAcbqd (S{d:
ioz.:ofidq aJ,oecfr sieo q1exf dqjd$g ud:d.neddrhodod)

3.

edQrl ica;oddo*
doEri ddrl$c

Q?JczSsd abdr ErDCeroC dc9ri ddrl$; .ato tcg^E6 d55ie)^6rotN' -' &"1 ?)

ddcd# ererdC abeeJ

.bocrd c)q erudesEd

dc8rl Cdrl$c
.ACd rl

CrlasCedd+ac$dCxfCe
+d)ufl%Jrrn3.3}-, &cdsd

dreodedd+Ac$d
dr derl$ d;eej

Erudctd do8rl

1 01.0 6.2002 31.0 3.2004 15.0 5 % l.B6o/o M ls Thanawala
Consultancy Services

2 01.0 4.2004 31.03.2005 19.06o/o 2.36o/u
Q?rcz3d e$dl ErDddod gFld

eJodOd eJm*arcd

3 01.0 4,2005 31.0 3.2008 21.00% l.J7 % Sri K.A. Pandith, Mumbai

4 01.0 4.2008 31.0 3.2010 26.13o/o 2.24o/o M ls Mercer Consultancy
(India) Pvt Ltd.

5 01.0 4.2010 29.llo/n 3.34r/o
M ls Armstrong
International Employees
Benefit Solutions,

6 01.0 4.2011 31.0 3.2012 30.00% 6.\Io/u
M ls Armstroug
Irttern ational Employee s

Benefit Solutions,

l 01.0 4.2012 31.0 3.2013 3 0. 00o/o 6.01o/o
M lS Armstrong
International Employees
13enefit Solutions,

d
.,F- 

* 
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B 01.0 4.2013 31.0 3.2014 32.01% 6.03% M ls Armstrong
International Consultants

9 01.0 4.2014 31.0 3 .2015 33.02o/o 6.06% M ls Arrnstrong
International Consultants

10 01"01.2015 31.0 3 .2016 33,05% 6.08% M ls Armstrong
International Consultants

11 01.0 4.2016 31.0 3 .2011 42.53% 6,08% M ls Kapadia Actuaries anC
Consultants

12 01.0 4.2011 31.0 3.2018 5J .30o/o 6.08% M ls Kapadia Actuaries and
Consultants

13 01.0 4.2018 31.0 3 .2019 68.95% 6.08o/o M ls Kapadia Actuaries and
Consultants

T4 0 1. 0 4.20 19 31.0 3.2020 61.00% 5.050/, M ls Armstrong
International Consultants

5. M/s Armstrong International Consultants, Coimbatore ddd: OOood 12.11.202lrd Q,O#
dpord:aCd ddoo$qJ Ooaod 31.03.2021d erodfi dad00 d:6 &ddorid .l.rozdsd $q
e,tderodrl$ agdsd dtropmdd dd* fre)aoodd$* digd dGtud:oDd oarb agd#
d$e.:rdmCdd* ioe;op&dJd ddraodeJe aozSed d:d: e.rudood ilo3rio$$o srEoiDdod

,uaa3,l6o-od. Bdo dda du-od d.)dOe $dl Ardorlg; aad9 dodz3emd .bozds'd d>d)

eroCerDd doEd ddrl$J di ESDdo€d.

Oanod 01.0 4.2020 Ood "bd; il)cdd,:
i) &cdsd dced
ii) erDderod dceri

6 4 .9 0 % u3lo e d ( d d + G o$ cf d E" d e + dr e,f,%J ddrl S ab e eJ

6.10% $.roededd+Ao$ddr"derl$ "3reej

6.

uQrd ddrd d:-oafr erodrd* (wcndd#ri 31.03.2021d eodrdJ tua.ioo/&oz3ed/ d:ulozo

aozscdoodd drohed$${ qga# dpe-rrdmddod a"dAtddo nd mdodroon ddoo$(2
apud{ dodend do8ri ddrlg&* erde e:QFd ddrd udo$OodeJe (wcsodd#ri
01,0 4.2020ccd) e$qdrfuDgrDd gu3:dsn e$ie iuorb.AC.

Ooood 31.03.2021d eodrd* agd,>qd d$e.rrdooddd; d0dee/addorigri Boe^.roQld

d.geQedrd eozied aJ:d: e.nrd6od @d# ddao$ Edd: dgo$d:* Ooaod 08.12.2021doC

aep ggrled"o dr dqJeoouod dq;bbiw drd{ dc-odqoAcbdd. ,do dgdg ddoo$gd

oJ:aQde eroUrls (Assumptions), e:dodds;b (Apprehension) d:Q "add Ado$d$ u{
Deacbd nqeddrcrl$d:* uzfr:r:r d6d drobg oor(o d.leddso z3et{eJ z-od: aadd,o$ri
edo$d$4 0or*,roR adQedoxl ds d$eori 89is: d.oedenfldrdd aarh ddadgd
uodilgd>* u$qdE* ddql dtoAd alnearr er{f qeelc neio$ &eoroS:ro*fl d>oaBsr
ga$ td"q*trddoc$ eencrondgd. dr $0d: gforieod oJmdde dego$
d^daofld:drOo.

Or

ddo dgd+ q4rleod oJrodde dego$oJrl drdaoflgde "adddood ddao$ $od)

deEo$.Bei:dod aerg dod&rl$ uqrd ie-:drrodOri ds de,3eo d$ Aoood 27.0l2022de2

dddrneejo$$+ id dscbdenhddd. g{d dgrleri t$, crQrd uQmo, z^ncd& d>dl
tu$, dOod drdroo*ddcb(daao-o), zJ.)doddd)il$b drog dego3)o$$d dddald)sod. "add

deg,o$d9ri g{0 o d 4idredoro n a dd#o$$4 e-dfl den hdqd.

rodoodranfl, agd,frd dPoruf:odd ddOo$$d a3oecerr u46 S4€xo nqjo$Q d:oaxr
z3a3roj: dodd eroneaod drodenrbdd. erdd, Ooood 28.06.2021d nzJo$ dodd aSoea"r

erry S €xr nd ddogoo{ood d ddoo$db4 nqjo$Q d>oaie.:: udrodaaRddog.
d,oe ,)a"-19 erorlSd ;rooqzud doe rld 2 d>q 3de caeJoJ:r aarildaofl dQdddood
doart.:d Bmrdd nod:odE uoddddl mCr;Ao*gd aado xoorStudd dz^:gado$d:o

ddoiNd drqorrod de-raodl Ouofrdri$dr* esoo dr-oa&ddood aloearr s:ilr S el"
nziodr> croloeddrhoacb$Og ,FZ

7.

8"



e. :-r("r, aOege6a ilgddd ddoo$$4 enled d ddood aarbou$9 *10ri ddds$4 a$oD"roR g -a;{f 
aies&d doeri

zoEodD dda;on aod8oirorb{dood Efi-r-d ereFd fueo$ abeeJ Siged.oe; domaa3r
eruounrbd -udrd edddOod, a1no'r er

01.04.2020 Ood et{o$aorbdod .boaird
arrh eruderod do0ri ddd$d 6.05% ooe
d.rodcrDdc d,oddocb aarh dr:ood zi.oea#r srqr Q4exp deio$g Ql{, E6rhod &
gdrddrd erd;idrQrxj:dod toedz":d>a-oncqd cosr qroolSor:a:n o*eruiarjdmmxb),
EedOD abdl od^d*, &oaSc abdl erudood g{d;6 dr dge o s{d ooood
14.02.2022de] erabdoe A &cboo^d.

10. u3reed doad-9d bsddc$e2, C.rDearr erqr
19.12.2002d rmrdc sdedd$rood de6ee
dr sded.

qrded ioelr. t€l&d,f-3 /tA?-123 / a7 I 2021_22 I Ad|atr _
e"lorlSod:, Aoacd_

u. seeJ ado:,d iodgrrlg bddejo$Q, 6oaod 31.03.2006dd "bdl &od
ded:drhod ae4 $zo,o6rlgri ioz;ofriogod, dodOe ddl .tidorlgc
md8iajead, dro$d .?.,oaJs6 d:dr eruioodri$ do€riat #oeri don*$n a,
dsndod do4o,&d arrb &iloda,xd.

Es. abed gqFrdod, .vooajrd air6 eru#erod do8ri ddzigdb4 doqo,tud domrab,
dsdee a${ cndorl$ aod aod3ia3erad droorid *odn xng;s:* eJd* oaE
aoadsd a$d> erudemd A,{d uerd x6eo$d:* 

-ere-,aato* 
arqosroa g{fi eree

agdJocb aad8irdcJo.

0derddd(deo6Dxb), da6CC abE
odd.b (duo BL erD gq)ddood edrd-eeetuC

(Caf.qJd.ge ilo)
qrQrd ie;Crnd& c>d, =^=B== 3a,

ded00 u$t eidods &oered Crd>. erodcuod g{.

Ei.B dojodd epdnoddnon:
l. erdd S$, roo$rd9r, qodd .aeJo&J, danrt^ld iaard, aaodfod, aJorldodddd sd rao$rd9r.
2. d.deudd Oderddd:, dedO&, aodeo eidd, a3ori$odrddd boo$ sd rao$rd$r.

O Q J'- r
3. Oderddcb(deoaofo)r dedeO a$dg u{fiO, otuoaicd d:dr erudcnd Q_,{OAO &oo$ erd doo$rd9r.
4. drdrgdd Oderddd>, ai&do/$&do/d>ado/r$Ado/e5oAi0/.vr:rdaefddd &oo$ e:d aooS:rd$r.
5. oderddd:(erd9d ,c dodo), dadjoO, aodeo eidd, aSorl$.ocbddd &oo$ erd aooJ:rdar.
6. acot^3 troo$rdgF (&0zg16), uQrd naened, doort^:d drord, udld>d& dogd, z3orl$.odrddd

eld doo$Fd9r.

qAelr nzJc$ u$labfrrddragdilg, Omod

"$d> ,)idorl9rl a3:eed ddr(g"b{ iuaz3ds:

edQri losroddriEoffi-
ddrlSc etuczdsd abd; erudcrod Cceri ddrl$o

"acd
A

/)
ajlrEededd + ccbcfdfde ;-"-
g:ojzid.rlqj dleei etozsr iloEde"J' d

drgaede dC+ G c$ cfCn-iF ab€ej
(.niteD& 95cgn

01.04.2020 c)d)
drodd

d

il)cOd
sCeddddd 64.90% 6.10%

udedd abedrl,

Fl, 
-



dg nod d,ai:u'o,h:

1, &derdd&(aordar), &,ldaef, a-odeo apdd, a3or19o6.

2. d).rd de-od drd;o*idd:(dmu'olo c:dl DoTBz;J' eiado, aJori$odr.

3. d:l $o u Q r I e Q 6-0 o rl$J, d:,f 3 o /03: a 3 o /&a d o /aro a B cl.

4. uQrd xiednoddr (dd* a3idl Eoddo"o), dad,0& a3orl9od:.

5. uQFd ie.:dnodcb (sodod ejdd iod,oedd) dadO&, ajorls.od:.
Jd J-o q-G
oJP kNcr@9flo/l:

1. ge u3.sor.oDdrdr*Qr, oddd., dadee ddsdd nofr (dooded ioed, 659)' zJorl$.od d:q
&derddd:, dadee aodo oep aaa*orl$c.

2. ge t^3.oo.9ddr-0o", oddd:, dca3:o .qod&o$drrl$ lofr aJorl9.ro& t:dl Dderddd;, Eed&O

o.erlo oep ,uo*orlsb
3. dodO r-coJ:rd9r, ziado, d.uo.dr$ a3od$'od:.

4. dOod aooJ:rd9r, dad&O, &ddd io{, aSorl$o&.

5. dOad aoo$rd5r, da€,&&, 'aod0oJ:d:rl$ nofr, zJorl$'nd:.

6. dWaS aooJ:rdar, dedhO, eJao*Qaoor'1$ Bof,, Corl$od:.
7. dWaS a-ooJ:rd$r, dild>o do9d xo€ u3:d: doA* drlrd$ d*r, no{' z3orf$'od:.

8. dWoA rcoJ:rd5r', dadOe, ad€€an "aod0o3:d:rl9 nofr, zSorl$"od:.

9. dOoA aooJ:rC&r, Ea€|&&/Dso+o d.as-c/d,do eQ6oorl9 iofr' a3or19o&.

10. dAod rcoJ:rC9r, dedeO, .:rozJdemdd iofr, aodeo zfdd, e,JorlS.od:,

de i.od dd:aofi:+,+
r. &oJ:o$moQa-oo (dma-o$), Eadee, aodeo {dd, a3orl$'ncb.

z dodm*dddJ(drlcb a ejE*d9;)71.roz3d aroed)/(eided)/(x)e^Ioa-l & 2)/(vodod &drd#), ded00,
aodeo eidd, ziorl$od:.

3 . cJ 6o*Q 60 o ( a o z3 e6 7"r o a3 ed do e d ), C,) d o /d: .) d o /d: e d o /rb D d o lzso c) B &.
J-- ^\ J!!c^}iaJ- O'09€.

d
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